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2026 (Ranked). Every report names its primary source, and its charts and tables can be
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Breakdown of the average billionaire's wealth

worldwide 2026, by assets and age
Updated Jul 29, 2026 · businesstats.com/billionaires-breakdown-wealth
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Overview

Breakdown of the average billionaire's wealth around the world in 2026, by

asset allocation and age

Public holdings make up the largest share of the average billionaires wealth, but the mix changes sharply

with age. Billionaires under 50 hold about 63 percent of their wealth in public, listed shares, against about

40 percent for those aged 50 and over.

The way the average billionaire holds wealth is one of the least understood aspects of great fortune, and it

turns out to depend heavily on age, shifting from concentrated equity among the young to a diversified mix

among the old.

On the Altrata and Wealth-X figures, billionaires under 50 hold about 63 percent of their wealth in public

shares, 20 percent in private holdings, 13 percent in liquid assets and 4 percent in real estate and luxury, a

far more concentrated mix than older billionaires.

It is one of the clearest illustrations of how great wealth is really held, cutting through the popular image of

yachts and mansions to show a billionaire class whose fortunes are, above all, ownership of businesses.

It is a breakdown that reveals as much about the sources of great wealth as about how it is invested, since

the industries that mint young billionaires are precisely those whose fortunes are held in listed shares.

Few charts capture the changing shape of a fortune over a lifetime as clearly as this one, tracing the path

from the concentrated equity of a young founder to the broad, diversified holdings of an established
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billionaire.

The rest is split between private business holdings, liquid assets such as cash and dividends, and a small

share in real estate and luxury. The wider wealth picture sits in our billionaire wealth by industry, wealth by

gender and wealth by region coverage.

Average Billionaire Asset Allocation by Age, 2026 (%)Public shares fall with age.

Data:

Breakdown of the average billionaires wealth around the world in 2026, by asset allocation and age, from

the Altrata and Wealth-X Billionaire Census.

Note:

Assets are public holdings, private holdings, liquid assets and real estate and luxury. Compiled by

BusinessStats.Switch views with the toolbar.

Public shares fall with age: billionaires under 50 hold about 63 percent of their wealth in public shares,

falling to about 40 percent by age 50, as private and liquid holdings rise.

The heavy weighting toward public shares among younger billionaires reflects the rise of technology

founders, whose fortunes are tied to the listed equity of their companies, a link our Nasdaq stock market

coverage frames.

A note on the data. The figures show the breakdown of the average billionaires wealth in 2026 by asset

allocation and age, from the Altrata and Wealth-X Billionaire Census. Assets are public holdings, private

holdings, liquid assets, and real estate and luxury, and shares are approximate.

The Billionaire Census draws on Altratas database of the global billionaire population, assessing all asset

holdings including publicly and privately held businesses and investable assets, making it one of the most

detailed sources on billionaire wealth.

The categories are public holdings, meaning listed company shares, private holdings, meaning stakes in

unlisted businesses, liquid assets, meaning cash and dividends, and real estate and luxury assets such as

property, art and yachts.

The Table
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Billionaire Asset Allocation by Age

Average Billionaire Asset Allocation by Age, 2026 (%)Click any column to sort

ASSET CLASS UNDER 50 50 TO 70 70 AND OVER

Public holdings 63% 40% 40%

Private holdings 20% 33% 31%

Liquid assets 13% 22% 24%

Real estate & luxury 4% 5% 5%

The table sets out the average billionaires asset allocation by age group in 2026. It shows public holdings

falling and private and liquid assets rising as billionaires age, with real estate and luxury a small share

throughout.

Reading across the age groups shows public holdings falling from 63 percent to about 40 percent, private

holdings rising from 20 to about 32 percent, and liquid assets rising from 13 to about 24 percent.

Because the shares are averages across a large and varied population, individual billionaires can differ

widely, but the broad pattern of a shift from public shares to a diversified mix with age is consistent.

Overall

How Is the Average Billionaires Wealth Split?

Across all billionaires, public holdings are the largest asset class at about 42 percent of wealth, followed by

private holdings on about 31 percent, liquid assets on about 22 percent and real estate and luxury on about

5 percent.

Taken across the whole billionaire population, the allocation is weighted overwhelmingly toward business

ownership, a defining feature that sets billionaire wealth apart from the wealth of ordinary households.

Across all billionaires, public holdings make up about 42 percent of wealth, private holdings about 31

percent, liquid assets about 22 percent and real estate and luxury about 5 percent, so business ownership

makes up nearly three quarters of the total.

The weighting of billionaire wealth toward business ownership, public and private, is the single most

important fact about how the very wealthy hold their fortunes, and it sets them apart from everyone else.

Billionaire Wealth by Asset and Age 2026
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The overwhelming weight of business ownership in billionaire wealth, public and private together, is the

defining feature that separates the balance sheet of a billionaire from that of an ordinary household.

The concentration of billionaire wealth in business ownership rather than property or cash is perhaps the

single most important thing to understand about how the very wealthiest hold their money.

It is a distinction that shapes everything from how billionaires are taxed to how their wealth is passed on,

and it begins with the simple fact that most of it is ownership of companies.

The overall allocation is heavily weighted toward business ownership, public and private, which together

make up nearly three quarters of billionaire wealth, a concentration our billionaires around the world

coverage frames.

Average Billionaire Wealth by Asset, All Ages (%)Business ownership dominates.

Data:

Breakdown of the average billionaires wealth around the world in 2026, by asset allocation and age, from

the Altrata and Wealth-X Billionaire Census.

Note:

Assets are public holdings, private holdings, liquid assets and real estate and luxury. Compiled by

BusinessStats.Switch views with the toolbar.

Business ownership dominates: public holdings are about 42 percent of billionaire wealth and private

holdings 31 percent, so business ownership makes up nearly three quarters of the total.

The dominance of business holdings over cash and property is the defining feature of billionaire wealth,

distinguishing it from the wealth of ordinary households, which is held far more in property and pensions

than in company shares.

Public Holdings

Why Do the Young Hold So Much in Shares?

Public holdings, meaning listed company shares, are the largest single asset class for the average

billionaire, but they dominate among the young. Billionaires under 50 hold about 63 percent of their wealth

in public shares, far more than older billionaires.
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The dominance of public, listed shares in young billionaire wealth is the single most distinctive feature of

the age breakdown, and it separates the technology-driven young from every older cohort.

Billionaires under 50 hold about 63 percent of their wealth in public shares against about 40 percent for

those aged 50 and over, one of the sharpest differences by age in the whole of billionaire wealth.

The scale of the difference in public holdings between young and old billionaires, more than twenty

percentage points, is one of the most striking single findings in the asset-allocation data. The dominance of

public shares in young billionaire wealth, and its steady decline with age, is the single clearest thread

running through the whole of the asset-allocation data.

Because so much of the wealth of the young is a single listed shareholding, it is also the most transparent,

visible daily in the share price, unlike the private and cash holdings that dominate older fortunes.

The concentration of young billionaire wealth in public shares reflects the rise of technology founders,

whose wealth is largely the listed equity of the companies they built, a pattern our biggest companies by

value coverage frames.

Public Holdings by Age Group (%)Highest among the young.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Highest among the young: public holdings make up about 63 percent of wealth for billionaires under 50,

falling to about 40 percent for those aged 50 and over.

For billionaires aged 50 and over, public holdings fall to about 40 percent of wealth, as fortunes are

gradually diversified into private holdings and liquid assets, a shift that comes with age and the sale of

founding stakes.

The fall in public holdings with age, from about 63 percent among the young to about 40 percent among

the old, is mirrored by a rise in private and liquid holdings, tracing the diversification of wealth over a

lifetime.
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Private Holdings

How Do Private Holdings Change With Age?

Private holdings, meaning stakes in unlisted businesses, are a larger share of wealth for older billionaires.

They make up about 20 percent of wealth for those under 50 but rise to about a third for billionaires aged

50 and over.

The larger place of private business holdings in older billionaire wealth reflects both the maturing of their

companies and the deliberate diversification that tends to come with age and the transfer of wealth.

Private holdings rise from about 20 percent of wealth for billionaires under 50 to about 33 percent for those

aged 50 to 70 and about 31 percent for those aged 70 and over.

The rise of private holdings with age reflects the natural broadening of a fortune, as a founder who began

with a single listed company gradually acquires stakes in other, unlisted ventures.

The growing weight of private business holdings with age is a reminder that much of the worlds great

wealth sits in companies that never appear on any stock exchange, held quietly within families.

The larger private share among older billionaires reflects the maturing of their businesses and the

broadening of their holdings beyond a single listed company, a diversification our global stock markets by

country coverage frames.

Private Holdings by Age Group (%)Rises with age.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Rises with age: private business holdings rise from about 20 percent of wealth for the under 50s to about a

third for older billionaires.

Private holdings are especially important for billionaires outside technology, in industries such as

manufacturing, real estate and consumer goods, where much wealth is held in family-owned, unlisted

Billionaire Wealth by Asset and Age 2026
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businesses rather than listed shares.

The importance of private holdings outside technology reflects the many industries, from manufacturing to

consumer goods, where great wealth is held in family-owned businesses that have never been listed on a

stock exchange.

Liquid Assets

Why Do Older Billionaires Hold More Cash?

Liquid assets, meaning cash, income and dividends, rise steadily with age. They make up about 13 percent

of wealth for billionaires under 50 but about 24 percent for those aged 70 and over, as older billionaires

hold more of their wealth in cash.

The steady rise in liquid holdings with age is one of the clearest patterns in the data, reflecting a natural

shift toward cash and safety as billionaires grow older and plan for succession.

Liquid assets rise from about 13 percent of wealth for billionaires under 50 to about 22 percent for those

aged 50 to 70 and about 24 percent for those aged 70 and over.

The steady climb in cash holdings with age is one of the most consistent patterns in the data, and it speaks

to the changing priorities of billionaires as they move toward succession and philanthropy.

The larger cash cushion of older billionaires is one of the clearest signs of how priorities shift with age,

from building a fortune to preserving it and preparing to pass it on.

The rising liquid share with age reflects a natural shift toward safety and diversification, as older billionaires

cash out founding stakes and hold more in liquid form, a shift our gold and other stores of value coverage

frames.

Liquid Assets by Age Group (%)Cash rises with age.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.
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Cash rises with age: liquid assets rise from about 13 percent of wealth for billionaires under 50 to about 24

percent for those aged 70 and over.

The larger cash holdings of older billionaires give them flexibility for philanthropy, succession planning and

diversification, priorities that tend to grow in importance with age and the transfer of wealth to the next

generation.

The larger cash holdings of older billionaires are not idle wealth but a deliberate provision for philanthropy,

succession and diversification, priorities that grow in importance as billionaires age.

The Young

What Do Young Billionaires Hold?

Younger billionaires look very different from older ones. Those under 50 hold about 63 percent of their

wealth in public shares and only about 20 percent in private holdings, the most concentrated allocation of

any age group.

The distinctive profile of billionaires under 50, dominated by public shares, is a direct reflection of the

technology boom that has minted so many young fortunes in listed equity.

The profile of the young billionaire, holding most of their wealth in the listed shares of a single company

they founded, has become one of the defining images of the technology era of wealth creation.

The profile of the young billionaire, holding most of their wealth in the shares of a single company, is the

direct product of the technology boom and the speed with which it has created new fortunes.

Their fortunes, tied to the daily movement of a single share price, are both the most visible and the most

volatile of any age group, capable of swinging by billions in the space of a single trading session.

The distinctive allocation of young billionaires reflects the technology sector, which has the youngest and

most self-made billionaires, whose wealth is overwhelmingly the listed equity of the firms they founded and

still control.

Billionaires Under 50: Asset Allocation (%)Concentrated in equity.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Billionaire Wealth by Asset and Age 2026
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Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Concentrated in equity: billionaires under 50 hold about 63 percent of their wealth in public shares, the

most concentrated allocation of any age group, driven by technology founders.

This concentration also makes young billionaire wealth more volatile, since it rises and falls with the share

price of a single company, unlike the more diversified holdings of older billionaires spread across private

stakes and cash, a spread our billionaire share by region coverage sets in a wider context.

The concentration of young billionaire wealth in a single listed company makes it far more volatile than the

diversified holdings of older billionaires, rising and falling sharply with the share price.

The Old

What Do Older Billionaires Hold?

Older billionaires hold a more balanced mix. Those aged 70 and over hold about 40 percent in public

shares, about 31 percent in private holdings and about 24 percent in liquid assets, a far more diversified

allocation than the young.

The balanced allocation of older billionaires, spread across public shares, private stakes and cash, is the

product of decades of diversification and the practical demands of passing on great wealth. The contrast

between the concentrated young founder and the diversified older billionaire captures, in a single

comparison, how great wealth tends to evolve over the course of a lifetime.

The diversified holdings of older billionaires are the accumulated result of decades of investment

decisions, gradually spreading a fortune that often began as a single concentrated stake.

The balanced allocation of older billionaires reflects decades of diversification, as founding stakes are sold

and wealth is spread across private businesses, cash and investments, a shift our US financial markets

coverage frames.

Billionaires 70 and Over: Asset Allocation (%)A diversified mix.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.
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Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

A diversified mix: billionaires aged 70 and over hold about 40 percent in public shares, 31 percent in

private holdings and 24 percent in liquid assets, a far more balanced mix.

The larger liquid and private holdings of older billionaires reflect both prudence and the practicalities of

succession, as wealth is prepared for transfer to heirs and foundations, a process that favors diversified,

liquid holdings over concentrated equity.

The diversified, liquid-heavy allocation of older billionaires reflects the practical work of preparing great

wealth for transfer to heirs and foundations, which favors flexible holdings over concentrated equity.

Young vs Old

How Sharp Is the Age Contrast?

The contrast between the youngest and oldest billionaires is the sharpest in the data.

Those under 50 hold about 63 percent of their wealth in public shares and just 20 percent in private

holdings, while those aged 70 and over hold a far more even spread across the four asset classes, a

divergence our billionaire population by region coverage complements through geography.

Asset Allocation: Under 50 vs 70 and Over (%)A sharp contrast.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

A sharp contrast: billionaires under 50 hold far more in public shares and far less in private and liquid

assets than those aged 70 and over.

Asset Shift from Under 50 to 70 and Over (%)Equity out, diversification in.

Data:
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Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Equity out, diversification in: as billionaires age from under 50 to 70 and over, public holdings fall sharply

while private and liquid assets rise.

By Industry

How Does Allocation Vary by Industry?

Asset allocation varies by industry as well as age. Technology billionaires hold about 70 percent of their

wealth in public shares, the most of any industry, while real estate billionaires hold far more in private and

property assets.

The variation in asset allocation by industry is as revealing as the variation by age, and the two are closely

linked, since the youngest billionaires are concentrated in the most equity-heavy sector.

Technology billionaires hold about 70 percent of their wealth in public shares, the most of any industry,

against about 40 percent for banking and finance and only about 20 percent for real estate billionaires.

The variation in allocation by industry, closely tied to the age profile of each sector, is one of the most

useful ways of understanding why billionaire wealth is held so differently across the population.

The equity-heavy allocation of technology billionaires, whose wealth is the listed stock of their companies,

is the single biggest reason young billionaires hold so much in public shares, since their wealth is the stock

of their firms.

Public Holdings Share by Industry (%)Technology leads.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Billionaire Wealth by Asset and Age 2026
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Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Technology leads: technology billionaires hold about 70 percent of their wealth in public shares, the most

of any industry, against about 20 percent for real estate billionaires.

Billionaires in banking and finance, manufacturing and real estate hold more balanced allocations, with

larger private and liquid shares, reflecting the different ways wealth is held across industries and the older

age of those sectors billionaires.

The link between industry and allocation, with technology equity-heavy and real estate property-heavy,

explains much of the variation by age, since the age profile of billionaires differs so sharply between

sectors.

Real Estate & Luxury

How Much Is in Property and Luxury?

Real estate and luxury assets, from property to art, cars and yachts, are a small share of billionaire wealth,

about 4 to 5 percent across all age groups. This is far smaller than most people assume for the very

wealthy.

The small place of real estate and luxury in billionaire wealth is one of the most surprising findings, running

counter to the popular image of the super-rich and their yachts, jets and mansions.

At about 4 to 5 percent of wealth, real estate and luxury is by far the smallest of the four asset classes, a

fraction of the public and private business holdings that dominate billionaire wealth.

The gap between the popular image of billionaire wealth, all yachts and mansions, and the reality of

business holdings is one of the most instructive lessons in the whole of the asset-allocation data.

Despite their visibility, luxury assets such as art, yachts and jets make up only a few percent of billionaire

wealth, a share our alternative assets coverage frames against the newer asset classes.

Billionaire vs Household Wealth Composition (%)Business vs property.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.
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Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Business vs property: billionaires hold about three quarters of their wealth in business ownership and only

about 5 percent in property, the reverse of ordinary households, who hold about half their wealth in

property.

Real estate remains attractive to billionaires as a store of value and something tangible to pass on, but as a

share of total wealth it is dwarfed by their public and private business holdings, which make up the great

majority of their fortunes, as our top billionaire countries coverage shows for the largest holders.

The modest share of real estate and luxury, despite its high visibility, underlines how much billionaire

wealth is working capital in businesses rather than assets held for enjoyment or display.

Key Facts

Billionaire Asset Allocation in Numbers

A few figures capture the picture. Billionaires under 50 hold about 63 percent of their wealth in public

shares, against about 40 percent for those aged 50 and over, while private and liquid holdings rise with

age.

These figures together show how billionaire wealth is actually held, and how it shifts from the concentrated

equity of the young founder to the diversified holdings of the older, established billionaire.

Taken together, the figures describe how billionaire wealth is held and how it changes with age, from the

concentrated equity of the young to the diversified holdings of the old. These figures together provide a

rare window into how the very wealthiest people actually hold their money, correcting many of the

assumptions that surround the lifestyles of the super-rich.

These figures matter because asset allocation shows how billionaire wealth is actually held, and how it

shifts with age, a picture our wealth per adult by country and wealthiest women coverage complements.

Business Ownership vs Other Assets, All Billionaires (%)Ownership dominates.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.
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Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

Ownership dominates: public and private business holdings together make up about 73 percent of

billionaire wealth, with liquid assets about 22 percent and real estate and luxury only about 5 percent.

63%Public, under 50Listed shares. 40%Public, 50+More balanced. 42%Public, overallLargest asset class.

5%Real estate & luxuryA small share.

Together they describe a billionaire class whose wealth is overwhelmingly business ownership,

concentrated in listed shares among the young and more diversified among the old. For now, the

breakdown shows a billionaire class whose wealth is overwhelmingly business ownership, held as

concentrated public equity by the young and as a diversified mix by the old.

Big Picture

Billionaire Wealth by Asset and Age: The Big Picture

Taken together, the breakdown of the average billionaires wealth by asset and age in 2026 shows a sharp

shift from concentrated public shares among the young to a diversified mix among the old, a clear pattern

across the billionaire class.

Public Shares vs Diversified Holdings, by Age (%)The crossover with age.

Data:

Billionaire asset-allocation data compiled by BusinessStats from the Altrata and Wealth-X Billionaire

Census.

Note:

Public holdings are listed shares, private holdings are unlisted business stakes, liquid assets are cash and

dividends, and shares are approximate.Switch views with the toolbar.

The crossover with age: public shares fall from about 63 percent of wealth for the young to about 40

percent for the old, while diversified private and liquid holdings rise to make up the majority.

Whether the equity-heavy allocation of young billionaires proves lasting will depend on the technology

sector, but for now billionaire wealth remains overwhelmingly business ownership, shifting toward

Billionaire Wealth by Asset and Age 2026
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diversification with age.

FAQ

Frequently Asked Questions: Billionaire Asset Allocation

Across all billionaires, about 42 percent is in public shares, 31 percent in private holdings, 22 percent in

liquid assets and 5 percent in real estate and luxury.

Younger billionaires hold far more in public shares, about 63 percent under 50, while older billionaires hold

more in private and liquid assets, a more diversified mix.

Because many are technology founders whose wealth is the listed equity of their companies, so their

fortunes are concentrated in public, listed shares.

Only about 4 to 5 percent across all age groups, far smaller than most people assume, since business

holdings make up the great majority of billionaire wealth.

Stakes in unlisted, privately owned businesses. They make up about 20 percent of wealth for billionaires

under 50 and about a third for those aged 50 and over.

Because they diversify with age, selling founding stakes and holding more in liquid form for philanthropy,

succession and safety, rising to about 24 percent by age 70.

Technology, whose billionaires hold about 70 percent of their wealth in listed shares, the most of any

industry, driving the equity-heavy allocation of the young.

Public holdings, at about 42 percent of wealth on average, though private and public business holdings

together make up nearly three quarters of billionaire wealth.

It is held far more in company shares, public and private, while ordinary household wealth is held more in

property and pensions than in business ownership.

From the Altrata and Wealth-X Billionaire Census, which analyses the asset allocation of the global

billionaire population by age, industry and other traits.

Sources

Altrata and Wealth-X Billionaire Census - Source for the breakdown of the average billionaires wealth by

asset allocation and age.
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Altrata and Wealth-X historical wealth data - Source for allocation by industry and the overall averages,

compiled by BusinessStats.

Altrata Billionaire Census - Publishes the analysis of billionaire wealth by asset allocation and age.

Figures show the breakdown of the average billionaires wealth in 2026 by asset allocation and age, from

the Altrata and Wealth-X Billionaire Census. Billionaires under 50 hold about 63 percent of their wealth in

public shares, against about 40 percent for those aged 50 and over, with private and liquid holdings rising

with age. Real estate and luxury is a small share, about 5 percent. Shares are approximate. This is data

journalism, not investment advice.
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S T A T I S T I C S  R E P O R T

Growth of billionaire wealth globally during the

COVID-19 pandemic, by industry
Updated Jul 29, 2026 · businesstats.com/billionaire-wealth-growth-by-industry

+44%
INDUSTRIALS

+41%
TECHNOLOGY

+36%
HEALTH

$10.2T
TOTAL, JULY 2020

+27%
TOTAL GROWTH

2,189
BILLIONAIRES

Overview

Development of billionaire wealth worldwide from April to July 2020, by

industry

Billionaire wealth in industrials grew fastest during the early pandemic, rising about 44 percent from April to

July 2020, just ahead of technology on about 41 percent and health industries on about 36 percent. Real

estate grew slowest, at about 13 percent. The early pandemic produced one of the sharpest and most

uneven surges in billionaire wealth on record, rewarding the industries best placed for a locked-down,

digital world and leaving others far behind. On the UBS and PwC figures, industrials billionaire wealth grew

about 44.4 percent from April to July 2020, technology about 41.1 percent, health about 36.3 percent,

materials 29.6 percent and financial services 26 percent, while real estate grew just 12.8 percent. It is one

of the most-cited illustrations of how the pandemic reshaped great wealth, showing a rebound so fast and

so concentrated that billionaire fortunes reached a record high within months of the March 2020 crash. The

four-month window from April to July 2020 captured the fastest rebound in billionaire wealth the UBS and

PwC researchers had ever recorded, and it left a clear map of which industries thrived and which lagged. It

remains one of the most widely cited data points on wealth and the pandemic, a stark illustration of how the

crisis, for the very wealthiest, became an opportunity rather than a setback.

Total billionaire wealth reached a record 10.2 trillion dollars by the end of July 2020, a rise of about 27

percent from the April low. The wider industry picture sits in our billionaire industries, billionaire wealth by

region and billionaire wealth by gender coverage.
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Billionaire Wealth by Industry, April vs July 2020 (index)The pandemic jump.

Data:

Development of billionaire wealth worldwide from April to July 2020, by industry, from the UBS and PwC

Billionaires Insights report Riding the Storm.

Note:

Growth is measured over the pandemic period from 7 April to 31 July 2020. Compiled by

BusinessStats.Switch views with the toolbar.

The pandemic jump: billionaire wealth in every industry rose from April to July 2020, with technology,

health and industrials showing the steepest gains over the four-month rebound.

The pandemic accelerated a divergence that had been building for years, with technology, health and

industrials pulling ahead of the rest, a shift our technology and financial markets coverage frames through

the stocks behind the fortunes.

A note on the data. The figures show the development of billionaire wealth from April to July 2020 by

industry, from the UBS and PwC Billionaires Insights report. The period runs from 7 April, the reports cut-

off, to 31 July 2020, extended to capture the pandemic rebound. The report, the seventh in the UBS and

PwC series, covers more than 2,000 billionaires across 43 markets that account for about 98 percent of

global billionaire wealth, making it one of the most comprehensive sources on the subject. The study

period, normally ending on 7 April, was extended to 31 July 2020 specifically to capture the transformative

effect of COVID-19 on billionaire wealth, making it a rare window on a crisis in real time.

The Table

Billionaire Wealth Growth by Industry

Billionaire Wealth Growth by Industry, April to July 2020Click any column to sort

INDUSTRY GROWTH, APR TO JUL 2020

Industrials +44.4%

Technology +41.1%

Health industries +36.3%

Materials +29.6%
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Financial services +26.0%

Consumer & retail +20.7%

Entertainment & media +20.7%

Other / diversified +12.9%

Real estate +12.8%

The table sets out the growth in billionaire wealth by industry from April to July 2020. It shows industrials,

technology and health at the top and real estate, other diversified and entertainment at the bottom, a clear

split between pandemic winners and laggards. Reading down the column shows the split clearly, with three

industries above 35 percent growth and the slowest, real estate, at under 13 percent, a spread of more than

thirty points. Because the figures are drawn from a single report covering a defined four-month window,

they give an unusually clean snapshot of how the pandemic rebound was distributed across industries.

The Winners

Which Industries Grew Fastest?

Industrials led the pandemic rebound, with billionaire wealth in the sector rising about 44 percent from April

to July 2020. Technology followed on about 41 percent and health industries on about 36 percent, the

three clear winners of the period. The lead of industrials, technology and health during the pandemic

rebound was the clearest expression of a divergence between industries that the COVID-19 crisis

accelerated rather than created. Industrials about 44.4 percent led the pandemic rebound from April to July

2020, ahead of technology on 41.1 percent and health industries on 36.3 percent, the three clear winners of

the period. The scale of the gains in the leading sectors, more than forty percent for industrials and

technology in a single four-month window, is without precedent in the UBS and PwC series of reports. The

dominance of industrials, technology and health during the rebound reflected exactly the sectors that a

locked-down, health-focused, digitising world turned to, and their billionaire owners were the direct

beneficiaries. The pandemic winners were not chosen at random: they were the industries whose products

and services became more essential, not less, when the world locked down, from cloud software to

medical supplies.

The strength of technology and health reflected the sectors most in demand during the pandemic, from

digital services to vaccines and therapies, a surge our biggest companies by value coverage frames

through the companies involved.
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Billionaire Wealth Growth by Industry, Apr-Jul 2020 (%)Industrials leads.

Data:

Development of billionaire wealth worldwide from April to July 2020, by industry, from the UBS and PwC

Billionaires Insights report Riding the Storm.

Note:

Growth is measured over the pandemic period from 7 April to 31 July 2020. Compiled by

BusinessStats.Switch views with the toolbar.

Industrials leads: industrials billionaire wealth grew about 44 percent from April to July 2020, ahead of

technology on 41 percent and health on 36 percent, with real estate slowest at 13 percent.

Investors bet heavily on technology and healthcare firms developing vaccines, therapies and digital tools,

driving the fortunes of the billionaires who owned them sharply higher over just four months. The surge in

technology and health billionaire wealth was driven by the same forces that lifted the shares of the

companies these billionaires owned, as investors bet on the winners of a changed economy.

The Laggards

Which Industries Grew Slowest?

At the other end, real estate billionaire wealth grew only about 13 percent, the slowest of any industry,

followed by other diversified and entertainment and media on about 13 and 21 percent. These sectors

lagged the pandemic rebound. The industries that lagged the rebound were those most exposed to the

disruption of the pandemic, from property to entertainment, whose fortunes recovered far more slowly than

the digital winners. The industries that lagged were those whose business models depended on physical

presence and movement, and whose recovery would depend on the eventual return to something like

normal life.

The weakness of real estate reflected the uncertainty over property values during the pandemic, though

billionaires kept faith in it as a store of value, a role our gold and other stores of value coverage frames.

Billionaire Wealth Growth Index by Industry, 2009 vs 2020A decade of divergence.

Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.
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Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

A decade of divergence: from a common 2009 base, technology and health billionaire wealth grew far

more than real estate or diversified sectors by 2020.

The gap between the fastest and slowest industries, more than thirty percentage points, shows how

unevenly the pandemic rebound was spread, rewarding the sectors best placed for a locked-down, digital

world. The more than thirty percentage point gap between the fastest and slowest industries over just four

months is one of the clearest single measures of how unevenly the pandemic rebound was distributed.

Total Wealth

How Much Did Total Billionaire Wealth Grow?

Total billionaire wealth reached a record 10.2 trillion dollars by the end of July 2020, up from about 8 trillion

at the April low, a rise of about 27 percent in under four months. The previous peak had been 8.9 trillion at

the end of 2017. The recovery in total billionaire wealth was among the most striking financial stories of the

pandemic, turning a sharp March crash into a record high within four months even as the wider economy

remained in recession. Total billionaire wealth reached about 10.2 trillion dollars by 31 July 2020, up from

about 8 trillion at the April low, a rise of about 27 percent, surpassing the previous peak of 8.9 trillion at the

end of 2017. The V-shaped recovery in billionaire wealth, from the March low to a July record, was one of

the clearest signs of how completely the fortunes of the very wealthy had decoupled from the wider

pandemic economy. The recovery in total billionaire wealth over these four months was so complete that it

not only erased the March crash but carried fortunes to an all-time high, a rebound with few parallels in

financial history. The record total reached at the end of July 2020 was all the more striking for having been

reached so soon after the March low, a testament to the speed and scale of the market rebound. The gap

between this record and the hardship faced by hundreds of millions of ordinary people during the same

months made the figure one of the most discussed of the entire pandemic.

The V-shaped rebound in billionaire wealth tracked the sharp recovery in global stock markets after the

March 2020 crash, a rebound our global stock markets by country coverage frames through the markets

that drove it.

Total Billionaire Wealth, 2020 (USD trn)A V-shaped rebound.
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Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.

Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

A V-shaped rebound: total billionaire wealth fell in the March 2020 crash then rebounded to a record 10.2

trillion dollars by the end of July, up about 27 percent from the April low.

The speed of the recovery was remarkable, with billionaire wealth not only recovering its pandemic losses

but reaching a new all-time high within four months, even as the wider economy remained in deep

recession. The contrast between record billionaire wealth and a wider economy in deep recession was one

of the defining images of the pandemic, and it drove a sharp public debate about inequality.

Diverging Fortunes

Why Did Fortunes Diverge?

The pandemic accelerated a divergence that had been building since the financial crisis. Measured against

a 2009 base, technology billionaire wealth had grown more than fivefold by 2020, and health industries

almost as much, far ahead of the rest. The divergence between industries during the pandemic was not

new but the acceleration of a trend that had been widening since the financial crisis, as technology and

health pulled steadily ahead. Measured from a 2009 base of 100, the standardized growth index reached

about 566 for technology and 548 for health by 2020, against 377 for industrials, 342 for real estate and

229 for other diversified sectors. The index tracks how far each industrys billionaire wealth has grown from

its 2009 level, so a value of 566 means technology billionaire wealth was more than five and a half times its

2009 level by 2020. The long divergence between the digital winners and the slower industries, building

since the financial crisis and accelerated by the pandemic, is the single most important trend in the decade

of data. The gap between the digital winners and the traditional laggards, already wide before 2020,

opened further during the pandemic as the sectors best suited to a changed world raced ahead of the rest.

The decade-long divergence captured by the standardized index is one of the clearest illustrations of how

the digital economy has reshaped the geography of great wealth, sector by sector. Understanding this

divergence is central to understanding the whole period, since it explains why the pandemic enriched some
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billionaires enormously while barely moving the fortunes of others.

The long divergence between technology and health and the slower-growing industries reflects the rise of

the digital economy, a shift our new technology wealth coverage frames through the newest sources of

fortune.

Billionaire Wealth Growth Index by Industry, 2009-2020The great divergence.

Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.

Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

The great divergence: measured from a 2009 base of 100, technology and health billionaire wealth pulled

far ahead of the rest over the decade, a gap the pandemic widened.

The standardized growth index, tracking industry wealth from a 2009 base of 100, reached about 566 for

technology and 548 for health by 2020, against about 342 for real estate and 229 for other diversified

sectors, a widening gap. The widening gap between the standardized growth indices of technology and

health on one side and real estate and diversified sectors on the other is the clearest measure of the long

divergence between industries.

By Share

Which Industry Held the Most Wealth?

By July 2020, technology was among the largest industries by billionaire wealth, reflecting years of rapid

growth. Together with finance, health and consumer sectors, it accounted for most of the record 10.2

trillion dollar total. By the middle of 2020, the concentration of billionaire wealth in technology and a few

other leading sectors was more pronounced than ever, reinforced by the uneven pandemic rebound. The

leading position of technology by wealth, built over years and reinforced by the pandemic, reflects the

enormous individual fortunes concentrated in that single sector above all others.

The concentration of billionaire wealth in technology and finance reflects the industries that have created

the largest fortunes, a pattern our US financial markets coverage frames through the depth of the markets
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behind them.

Share of Billionaire Wealth by Industry, July 2020 (%)Technology leads.

Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.

Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

Technology leads: technology was among the largest industries by billionaire wealth in July 2020, together

with finance, health and consumer sectors accounting for most of the record total.

The pandemic reinforced this concentration, lifting the technology and health share of billionaire wealth

further as their fortunes grew fastest, while slower industries such as real estate saw their share slip.

By Country

Where Did Wealth Grow Fastest?

The pandemic rebound was uneven by geography as well as industry. Billionaire wealth grew fastest in

Asia, led by mainland China, whose billionaire fortunes had grown more than elevenfold since 2009, far

ahead of any other market. The geography of the pandemic rebound was as uneven as its industry pattern,

with Asian and especially Chinese billionaire wealth growing far faster than that of any other region over

the preceding decade. Chinese billionaire wealth grew more than 1,100 percent between 2009 and 2020,

far ahead of France on more than 400 percent, while wealth in the United States roughly doubled over the

same period. The geographic story of the decade was above all the rise of China, whose billionaire wealth

grew at a pace that no other major market came close to matching. The concentration of the fastest gains

in China and a handful of other markets reflected both the strength of Asian technology and the sheer pace

at which new fortunes were being created there.

The rise of Chinese billionaire wealth was the standout geographic trend, a shift our billionaire population

by region and billionaire share by region coverage follows through the longer rise of Asian wealth.

Billionaire Wealth Growth by Country, 2009-2020 (%)China races ahead.

Data:
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Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.

Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

China races ahead: Chinese billionaire wealth grew more than 1,100 percent between 2009 and 2020, far

ahead of France on more than 400 percent and the United States on about 100 percent.

China led with growth of more than 1,100 percent since 2009, followed by France on more than 400

percent, while wealth in the United States roughly doubled over the same period, a slower but still

substantial rise. The scale of the Chinese lead, with billionaire wealth growing more than elevenfold in a

decade, dwarfed the gains of every other market and marked the rise of Asia as a centre of great wealth.

Billionaire Numbers

How Did Billionaire Numbers Change?

The number of billionaires also rebounded. There were about 2,058 billionaires at the April 2020 low, rising

to about 2,189 by the end of July, as the market recovery lifted many fortunes back above the billion dollar

mark. The recovery in the number of billionaires, alongside the recovery in their wealth, showed how

quickly the market rebound restored fortunes that the March crash had briefly wiped out. There were about

2,058 billionaires at the April 2020 low, rising to about 2,189 by the end of July, up from 2,158 in 2017, as

the market recovery lifted fortunes back above the billion dollar mark. The swift recovery in the number of

billionaires, back above its previous level within months, underlined how closely the fortunes of the very

wealthy tracked the rebound in global stock markets.

The recovery in billionaire numbers, like the recovery in their wealth, tracked the rebound in stock markets,

a link our billionaires around the world coverage frames through the longer growth of the billionaire

population.

Number of Billionaires, 2009-2020A fast recovery.

Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.
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Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

A fast recovery: the number of billionaires fell to about 2,058 at the April 2020 low then recovered to about

2,189 by the end of July, as markets rebounded.

The pandemic thus created and restored fortunes even as it devastated much of the wider economy,

adding new billionaires in technology and health even as other sectors struggled. The pandemic thus

created and restored fortunes even as it devastated much of the wider economy, a paradox that ran

through the whole of the 2020 billionaire story.

Over Time

How Has Billionaire Wealth Grown Long Term?

Over the longer run, billionaire wealth has grown enormously, from about 3.4 trillion dollars in 2009 to 10.2

trillion in July 2020, roughly tripling over a decade, driven above all by the rising value of technology

companies. Seen over a decade, the pandemic surge was the latest and sharpest chapter in a long story of

accumulating billionaire wealth, driven above all by the rising value of technology companies. Placed

against the decade that preceded it, the pandemic surge looks less like an anomaly than the sharpest

expression of a long trend of accumulating wealth at the very top of the global economy. The tripling of

billionaire wealth over the decade to 2020 is a measure not only of rising asset prices but of the growth of

the industries, above all technology, that create the largest fortunes.

The long rise in billionaire wealth reflects the growth of the industries that create great fortunes, a rise our

wealth per adult by country and wealthiest women coverage frames through where the wealth sits.

Total Billionaire Wealth, 2009-2020 (USD trn)Roughly tripled.

Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.

Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.
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Roughly tripled: total billionaire wealth rose from about 3.4 trillion dollars in 2009 to a record 10.2 trillion in

July 2020, driven above all by technology.

The pandemic marked not a break in this long rise but an acceleration of it, pushing billionaire wealth to a

new high and widening the gap between the fastest-growing industries and the rest. The pandemic marked

an acceleration rather than a break in the long rise of billionaire wealth, pushing it to a new high and

widening the gap between the leading industries and the rest.

Concentration

How Concentrated Were the Gains?

The pandemic reinforced this concentration, lifting the technology and health share of billionaire wealth

further as their fortunes grew fastest, while slower industries such as real estate saw their share slip.

Share Held by the Three Winning Industries (%)Tech, health, industrials.

Data:

Pandemic-era billionaire wealth data compiled by BusinessStats from the UBS and PwC Billionaires Insights

2020 report.

Note:

Figures cover 7 April to 31 July 2020. The standardized growth index tracks industry wealth from a 2009

base of 100.Switch views with the toolbar.

Tech, health, industrials: the three winning industries of the pandemic together held a large share of

billionaire wealth, a concentration the crisis reinforced.

Key Facts

Pandemic Billionaire Wealth in Numbers

A few figures capture the picture. Industrials billionaire wealth grew about 44 percent from April to July

2020, technology about 41 percent and health about 36 percent, while total billionaire wealth reached a

record 10.2 trillion dollars. These figures together capture a pandemic that, far from denting great wealth,

drove it to a record high, concentrated in the industries of the digital economy. Taken together, the

numbers describe a pandemic that drove billionaire wealth to a record high, concentrated overwhelmingly

in the technology, health and industrial sectors of the digital economy. Read together, the figures tell the
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story of a crisis that widened the gap between the wealthy and everyone else, driving billionaire fortunes to

a record even as the wider world struggled. They stand as a historical record of a singular moment, when a

global health crisis coincided with a record surge in the wealth of the worlds billionaires.

These figures matter because the pandemic reshaped the industries of great wealth, accelerating the rise

of technology and health, a shift our top billionaire countries coverage sets in geographic context.

+44%IndustrialsFastest growth. +41%TechnologySecond. $10.2TTotal wealthRecord, July 2020.

+27%Total growthApril to July.

Together they describe a pandemic that, far from denting billionaire wealth, drove it to record highs,

concentrated in the technology, health and industrial sectors best placed for a changed world. For the

historical record, the pandemic of 2020 stands as a moment when billionaire wealth reached a new high

even amid crisis, led by the technology, health and industrial sectors.

Big Picture

Pandemic Billionaire Wealth: The Big Picture

Taken together, the development of billionaire wealth from April to July 2020 shows a pandemic that

rewarded technology, health and industrials above all, a divergence that reshaped the industries of great

wealth.

Whether the pandemic-era divergence between industries proves lasting will shape the wealth rankings for

years, but in 2020 it drove billionaire wealth to a record high, led by the industries of the digital economy.

FAQ

Frequently Asked Questions: Pandemic Billionaire Wealth

Industrials, with billionaire wealth rising about 44 percent from April to July 2020, just ahead of technology

on about 41 percent and health on 36 percent.

It reached a record 10.2 trillion dollars by the end of July 2020, up about 27 percent from the April low of

around 8 trillion, per UBS and PwC.

Because investors bet heavily on technology and healthcare firms developing vaccines, therapies and

digital tools, which thrived in a locked-down world.
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Real estate, where billionaire wealth grew only about 13 percent, followed by other diversified sectors and

entertainment and media, the pandemic laggards.

About 10.2 trillion dollars, a new record surpassing the previous peak of 8.9 trillion reached at the end of

2017, according to the UBS and PwC report.

About 2,189, up from around 2,058 at the April 2020 low, as the market recovery lifted many fortunes back

above the billion dollar mark.

Mainland China, whose billionaire wealth had grown more than elevenfold, over 1,100 percent, since 2009,

far ahead of France on more than 400 percent.

More than thirty percentage points, from about 44 percent growth in industrials down to about 13 percent

in real estate, over April to July 2020.

From 7 April to 31 July 2020, the pandemic rebound period, extended by UBS and PwC from their usual

April cut-off to capture the effect of COVID-19.

From the UBS and PwC Billionaires Insights 2020 report, Riding the Storm, which covers more than 2,000

billionaires across 43 markets worldwide.

Sources

UBS and PwC Billionaires Insights 2020, Riding the Storm - Source for the development of billionaire wealth

by industry from April to July 2020.

UBS and PwC historical billionaire data - Source for the standardized growth index, regional detail and

totals, compiled by BusinessStats.

UBS Billionaires Report 2020 - Publishes the annual study of billionaire wealth by industry.

Figures show the development of billionaire wealth from April to July 2020 by industry, from the UBS and

PwC Billionaires Insights 2020 report. Industrials grew fastest at about 44 percent, ahead of technology on

41 percent and health on 36 percent, while real estate grew slowest at about 13 percent. Total billionaire

wealth reached a record 10.2 trillion dollars by the end of July 2020. The period runs from 7 April to 31 July

2020. This is historical data journalism, not investment advice.
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S T A T I S T I C S  R E P O R T

Wealth of billionaires around the world by

region 2026
Updated Jul 26, 2026 · businesstats.com/billionaires-wealth-region

$9.6T
NORTH AMERICA

$4.6T
ASIA-PACIFIC

$4.2T
EUROPE

$20.1T
WORLD TOTAL

48%
NA SHARE

$8.42T
UNITED STATES

Overview

Total wealth of billionaires around the world in 2026, by region

North America holds the most billionaire wealth in 2026, about 9.6 trillion dollars, nearly half the world total.

Asia-Pacific follows on about 4.6 trillion and Europe on about 4.2 trillion, even though Asia-Pacific has

more billionaires than North America. The distribution of billionaire wealth across the world is one of the

clearest maps of where the very largest fortunes sit, and in 2026 it is led by North America to a degree far

greater than its share of billionaires alone would suggest. On the 2026 figures, North America holds about

9.6 trillion dollars of billionaire wealth, Asia-Pacific about 4.6 trillion, Europe about 4.2 trillion, the Middle

East about 0.9 trillion, Latin America about 0.6 trillion and Africa about 0.2 trillion.

The worlds billionaires held about 20.1 trillion dollars in 2026, a record. This builds on our ultra wealthy in

Europe, billionaire share by region and billionaire population by region coverage.

Billionaire Wealth by Region, 2020 vs 2026 (USD trn)North America pulls ahead.

Data:

Total wealth of billionaires around the world in 2026, by region, in trillions of US dollars, from the Forbes

World Billionaires list.

Note:

Billionaire Wealth by Region 2026: US Leads
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Regions follow the Forbes grouping and figures are the March 2026 snapshot. The world total is about 20.1

trillion dollars.Switch views with the toolbar.

North America pulls ahead: North American billionaire wealth has grown from about 3.7 trillion dollars in

2020 to about 9.6 trillion in 2026, widening its lead over every other region.

The gap between billionaire numbers and billionaire wealth is the central story. North America has fewer

billionaires than Asia-Pacific but far more wealth, because its largest fortunes are so much bigger, a

contrast our biggest companies by value coverage frames.

A note on the data. The figures show the total wealth of billionaires around the world in 2026 by region,

from the Forbes list. Wealth is tied to share prices and exchange rates on the March 2026 snapshot, so the

regional totals can move substantially over a year. A billionaire is defined here as an individual with a net

worth of at least one billion US dollars, and the wealth figures are the combined net worth of all billionaires

in each region on the Forbes snapshot date. Because billionaire wealth is tied to share prices and exchange

rates, the regional totals are snapshots rather than fixed figures, and a strong or weak year for a regions

markets can move them substantially.

The Table

Billionaire Wealth by Region

Billionaire Wealth by Region, 2026 (USD trillion)Click any column to sort

REGION WEALTH SHARE OF WORLD

North America $9.6T 47.8%

Asia-Pacific $4.6T 22.9%

Europe $4.2T 20.9%

Middle East $0.9T 4.5%

Latin America $0.6T 3.0%

Africa $0.2T 1.0%

The table sets out the total wealth of billionaires by region in 2026 alongside each regions share of the

world total. It shows North America far ahead on wealth, with Asia-Pacific and Europe close together

behind and a steep drop after them. Reading down the share column shows the concentration clearly, with
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North America on about 48 percent, Asia-Pacific on 23 percent and Europe on 21 percent, leaving under a

tenth for the other three regions. Since the figures are annual snapshots, the exact totals depend on market

levels on the snapshot date, but the broad ranking, with North America far ahead, is clear and stable.

North America

Which Region Has the Most Wealth?

North America holds about 9.6 trillion dollars of billionaire wealth in 2026, nearly half the world total, more

than double the Asia-Pacific figure despite having fewer billionaires. Its billionaires are the richest on

average, worth about 8.7 billion dollars each. North Americas dominance of billionaire wealth is the single

most important fact in the regional picture, and it rests on a small number of extraordinarily large American

technology fortunes. North America about 9.6 trillion dollars holds nearly half the world total of 20.1 trillion,

more than double Asia-Pacific on 4.6 trillion, despite having about 150 fewer billionaires.

The North American lead reflects the enormous fortunes of American technology founders, whose

companies have soared in value, a dominance our Nasdaq stock market coverage frames through the firms

behind the wealth.

Wealth of Billionaires by Region, 2026Each country shaded by its region's billionaire wealth. Hover for the

regional wealth and world share.

North America

$9.6T

Asia-Pacific

$4.6T

Europe

$4.2T

Middle East

$0.9T

Latin America

$0.6T

Africa
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$0.2T

North America dominates on wealth: North American billionaires hold about 9.6 trillion dollars, nearly half

the world total of about 20.1 trillion, ahead of Asia-Pacific on 4.6 trillion and Europe on 4.2 trillion, even

though Asia-Pacific has more billionaires. Forbes 2026 regional grouping.

Share of World Billionaire Wealth by Region (%)North America holds half.

Data:

Total wealth of billionaires around the world in 2026, by region, in trillions of US dollars, from the Forbes

World Billionaires list.

Note:

Regions follow the Forbes grouping and figures are the March 2026 snapshot. The world total is about 20.1

trillion dollars.Switch views with the toolbar.

North America holds half: North America holds about 48 percent of the worlds billionaire wealth, ahead of

Asia-Pacific on 23 percent and Europe on 21 percent.

The United States alone holds about 8.42 trillion dollars of billionaire wealth, more than the next nine

countries combined, a concentration built on the depth of American capital markets and the dominance of

its technology platforms. The sheer weight of the United States in the global wealth figures, holding more

billionaire wealth than the next nine countries put together, is the clearest single measure of American

economic dominance at the very top.

Asia-Pacific

How Much Wealth Is in Asia-Pacific?

Asia-Pacific holds about 4.6 trillion dollars of billionaire wealth, less than half the North American total

despite having the most billionaires of any region. The gap reflects the smaller average size of Asian

fortunes. Asia-Pacifics position, first in the number of its billionaires but a distant second in their combined

wealth, is the mirror image of North America and the central paradox of the regional data.

Asian billionaire wealth is growing fast, driven by China, India and the technology sector, a rise our global

stock markets by country coverage frames through the regions expanding equity markets.

North America vs Asia-Pacific Wealth, 2016-2026 (USD trn)The gap widens.
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Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

The gap widens: North American billionaire wealth has pulled steadily ahead of Asia-Pacific over the past

decade, driven by American technology fortunes.

China holds about 2.18 trillion dollars and India about 1.02 trillion, together most of the Asia-Pacific total,

with the fastest growth now coming from India as its technology and consumer fortunes expand. The rapid

growth of Chinese and Indian billionaire wealth is narrowing the gap with North America only slowly, since

the American fortunes are growing quickly too, driven by the same technology boom.

Europe

How Much Wealth Is in Europe?

Europe holds about 4.2 trillion dollars of billionaire wealth, close behind Asia-Pacific, concentrated in a

handful of large fortunes in luxury, industry and retail. Germany, France and Italy account for most of the

European total. Europes billionaire wealth, close behind Asia-Pacific, rests on a different foundation, a set

of very large and long-established fortunes in luxury, industry and retail rather than in technology.

European wealth is anchored by a few very large fortunes, above all in French luxury, a concentration built

on a small number of very large and long-established fortunes.

Germany holds about 1.01 trillion dollars of billionaire wealth and France about 625 billion, though France,

with fewer billionaires, is home to the two largest fortunes on the continent. The concentration of European

wealth in a few very large fortunes, above all in France, gives the continent a share of billionaire wealth

larger than its share of billionaire numbers would suggest.

Wealth vs Numbers

Why Wealth Share Differs From Billionaire Share

Share of wealth is very different from share of billionaires. North America holds about 48 percent of the

worlds billionaire wealth but only about 31 percent of its billionaires, while Asia-Pacific has 36 percent of
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billionaires but only 23 percent of the wealth. Comparing each regions share of billionaires with its share of

their wealth is the clearest way to see how unevenly the largest fortunes are distributed, and the two

rankings are almost mirror images. The mismatch between the two shares is the single most useful thing to

understand about billionaire wealth, since a region can lead the world in the number of its billionaires while

holding far less of their combined fortune.

The divergence between the share of billionaires and the share of wealth is the clearest feature of the

regional picture, and it shows how much larger the great North American fortunes are, the defining contrast

in the whole regional picture.

Share of Billionaires vs Share of Wealth (%)Numbers versus fortune.

Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

Numbers versus fortune: North America holds 31 percent of the worlds billionaires but 48 percent of their

wealth, while Asia-Pacific has 36 percent of billionaires but 23 percent of the wealth.

Europe sits closer to balance, with about 24 percent of billionaires and 21 percent of the wealth, while Latin

America, the Middle East and Africa hold small shares of both, together under a tenth of the world total. The

near-balance of Europes shares of billionaires and of wealth, in contrast to the sharp divergence in North

America and Asia-Pacific, reflects the more even spread of large fortunes across the continent.

Growth

How Fast Is Billionaire Wealth Growing?

Billionaire wealth has grown rapidly. The world total rose from about 16.1 trillion dollars in 2025 to about

20.1 trillion in 2026, a gain of about 25 percent in a single year, driven by strong stock markets and the

technology and artificial intelligence boom. The pace at which billionaire wealth has grown is one of the

most striking features of the current era, adding trillions of dollars in a single year and far outstripping the

growth of the wider economy. World billionaire wealth rose from about 16.1 trillion dollars in 2025 to about

20.1 trillion in 2026, a gain of about 4 trillion or 25 percent, the largest single-year increase Forbes has
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recorded.

The surge in wealth outpaced the growth in billionaire numbers, meaning the average fortune grew, a

dynamic our asset markets coverage frames through the rallies that lifted the largest holdings.

World Billionaire Wealth, 2016-2026 (USD trn)Nearly tripled.

Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

Nearly tripled: world billionaire wealth has risen from about 7.1 trillion dollars in 2016 to about 20.1 trillion in

2026, a record.

Billionaire Wealth Growth by Region, 2025-2026 (%)Technology regions lead.

Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

Technology regions lead: billionaire wealth grew fastest in North America and Asia-Pacific in 2025-2026,

driven by the technology and AI rally, ahead of Europe and the rest.

Growth was strongest in North America and Asia-Pacific, the regions most exposed to technology, while

Europe grew more slowly and the Middle East and Latin America saw smaller gains, widening the wealth

gap between the leading regions and the rest. The concentration of wealth growth in the technology-heavy

regions of North America and Asia-Pacific has widened the gap between the leading regions and the rest,

deepening the concentration of great wealth.

Average Wealth
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Where Are the Richest Billionaires?

Average billionaire wealth varies sharply by region. North American billionaires are worth about 8.7 billion

dollars each, followed by the Middle East on about 7.5 billion, while Asia-Pacific billionaires average about

3.7 billion, less than half the North American figure. The average size of a billionaire fortune varies

enormously by region, and it is this variation, more than the number of billionaires, that determines which

region leads on wealth. North American billionaires average about 8.7 billion dollars each, those in the

Middle East about 7.5 billion, in Europe about 5.1 billion, in Latin America about 3.9 billion and in Asia-

Pacific about 3.7 billion.

The high North American average reflects the concentration of the very largest fortunes in the United

States, a pattern our leading global billionaires and wealthiest women coverage explores through the

individuals at the top.

Average Billionaire Wealth by Region (USD bn)North America richest.

Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

North America richest: North American billionaires are worth about 8.7 billion dollars each on average,

more than double the Asia-Pacific average of about 3.7 billion.

The lower Asia-Pacific average reflects its large number of newer and smaller fortunes, so the region leads

on billionaire numbers but trails on average wealth, the mirror image of the North American picture. The

contrast between the regions, with North America rich in a few enormous fortunes and Asia-Pacific holding

many smaller ones, is the key to understanding why billionaire numbers and billionaire wealth tell such

different stories.

By Country

Which Country Has the Most Wealth?

Billionaire wealth is concentrated in a few countries. The United States holds about 8.42 trillion dollars,

China about 2.18 trillion, India about 1.02 trillion and Germany about 1.01 trillion, together most of the world
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total. At the country level, billionaire wealth is even more concentrated than at the regional level, with a

single country holding more than the next several combined. The United States about 8.42 trillion dollars

leads, followed by China about 2.18 trillion, India about 1.02 trillion, Germany about 1.01 trillion, Russia about

651 billion and France about 625 billion.

The dominance of the United States is the defining feature of the country wealth ranking, a concentration

our US economy and high net worth individuals by country coverage frames through the depth of American

markets.

Billionaire Wealth by Country, 2026 (USD trn)The US leads by far.

Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

The US leads by far: the United States holds about 8.42 trillion dollars of billionaire wealth, more than the

next nine countries combined.

Below the top four, Russia holds about 651 billion dollars, France about 625 billion, Italy about 493 billion

and Canada about 457 billion, with Italy and Spain among the fastest-growing by wealth in 2026. The rapid

growth of Italian and Spanish billionaire wealth in 2026, driven by luxury and consumer fortunes, shows

how quickly the country wealth ranking can shift when particular sectors perform strongly.

Concentration

How Concentrated Is Billionaire Wealth?

Billionaire wealth is highly concentrated by region. The three leading regions, North America, Asia-Pacific

and Europe, together hold more than 90 percent of the worlds billionaire wealth, leaving under a tenth for

the rest of the world. The concentration of billionaire wealth in three regions is one of the starkest

illustrations of how unevenly great fortunes are distributed across the world.

The concentration reflects the location of the worlds largest economies and technology companies, a

pattern our billionaires around the world coverage frames through the fortunes behind the totals.

Wealth Held by the Top Three Regions (%)Over ninety percent.
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Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

Over ninety percent: North America, Asia-Pacific and Europe together hold more than 90 percent of the

worlds billionaire wealth, leaving under a tenth for the rest.

The small combined wealth of Latin America, the Middle East and Africa reflects the smaller scale of their

economies and the smaller size of their largest fortunes relative to the great wealth centres of North

America, Asia and Europe. The thinness of billionaire wealth across much of the developing world reflects

the smaller scale of those economies rather than any absence of prosperity, and it is slowly changing as

they grow.

Over Time

How Has Billionaire Wealth Changed?

Billionaire wealth has grown enormously over the past decade. The world total has risen from about 7.1

trillion dollars in 2016 to about 20.1 trillion in 2026, nearly tripling, driven above all by the rising value of

technology companies. The growth of billionaire wealth over the past decade tells a story of extraordinary

accumulation at the very top, driven above all by the soaring value of technology companies. World

billionaire wealth has risen from about 7.1 trillion dollars in 2016 to about 20.1 trillion in 2026, nearly tripling

over the decade, with a sharp surge in 2021 and a strong recovery after 2023.

The growth has not been steady, with a surge in 2021 followed by a dip and then a strong recovery, but the

long-term trend has been a sharp rise, a pattern our billionaire wealth by gender coverage complements

through the source of the fortunes.

Billionaire Wealth by Region, 2025 vs 2026 (USD trn)Growth everywhere.

Data:

Billionaire wealth data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:
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Net worth is tied to share prices and exchange rates on the snapshot date, so regional totals can move

substantially over the course of a year.Switch views with the toolbar.

Growth everywhere: every region gained billionaire wealth between 2025 and 2026, with North America

and Asia-Pacific adding the most.

Most of the growth has accrued to North America, whose share of billionaire wealth has risen as its

technology fortunes have soared, widening its lead over every other region even as Asia-Pacific has added

the most billionaires. The concentration of wealth growth in North America has widened its lead over every

other region, so that even as Asia-Pacific has added the most billionaires, North America has pulled further

ahead on wealth.

The Very Top

How Concentrated Is Wealth at the Top?

The scale of individual fortunes has reached new heights. Elon Musk was worth about 839 billion dollars on

the March 2026 list and became the first ever trillionaire in June 2026, a fortune larger than the combined

wealth of most regions outside the top three. The scale of the largest individual fortunes has reached a

point that would have been almost unimaginable a decade ago, and it is concentrated overwhelmingly in

the United States.

The concentration of wealth at the very top has grown, with a handful of American technology founders

holding fortunes that dwarf those of any previous era, built on the soaring value of a handful of technology

companies.

Musks fortune alone is larger than the total billionaire wealth of Africa and most of Latin America, a single

measure of how concentrated great wealth has become at the very top of the global list. The rise of the

first trillionaire is a milestone that captures, in a single figure, the extraordinary concentration of wealth at

the very top of the global list in 2026.

Key Facts

Billionaire Wealth by Region in Numbers

A few figures capture the picture. North America holds about 9.6 trillion dollars of billionaire wealth, Asia-

Pacific about 4.6 trillion and Europe about 4.2 trillion, out of a world total of about 20.1 trillion, the most ever

recorded. These figures together map the geography of the worlds largest fortunes, concentrated in three
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regions and led, by a wide margin, by North America.

These figures matter because the distribution of billionaire wealth maps the location of the worlds largest

fortunes, a picture our largest economies by GDP coverage sets against the size of each regions economy.

$9.6TNorth AmericaMost wealth. $4.6TAsia-PacificSecond. $20.1TWorld totalA record. $8.42TUnited

StatesMost of any country.

Together they describe a world where billionaire wealth is led by North America, concentrated in three

regions, and growing faster than the economies around it, above all in the technology sector. For now, the

wealth of billionaires remains overwhelmingly concentrated in North America and, within it, in the United

States, whose technology fortunes have driven the widening gap with every other region.

Big Picture

Billionaire Wealth by Region: The Big Picture

Taken together, the wealth of billionaires around the world by region in 2026 shows North America far

ahead, Asia-Pacific and Europe close behind, and the rest of the world holding only a small share, a

distribution our top billionaire countries coverage sets in context.

Whether North America holds its lead in wealth and whether Asia-Pacific closes the gap will shape the

picture for years, but great wealth remains concentrated in three regions and, above all, in the United

States.

FAQ

Frequently Asked Questions: Billionaire Wealth by Region

North America, whose billionaires hold about 9.6 trillion dollars in 2026, nearly half the world total, far

ahead of Asia-Pacific and Europe.

About 20.1 trillion dollars in 2026, a record, up from about 16.1 trillion a year earlier, according to the Forbes

World Billionaires list.

Because of the enormous fortunes of American technology founders, which make North American

billionaires far richer on average than those elsewhere.

About 4.6 trillion dollars in 2026, less than half the North American total, even though Asia-Pacific has more

billionaires than any other region.
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About 4.2 trillion dollars in 2026, close behind Asia-Pacific, concentrated in luxury, industry and retail

fortunes in Germany, France and Italy.

The United States, with about 8.42 trillion dollars, more than the next nine countries combined, followed by

China on about 2.18 trillion.

Because fortunes vary in size. North America has 31 percent of billionaires but 48 percent of the wealth,

while Asia-Pacific has more billionaires but less wealth.

Fast. The world total rose about 25 percent in a year, from 16.1 trillion dollars in 2025 to 20.1 trillion in 2026,

driven by technology and AI.

Highly. The three leading regions hold more than 90 percent of the worlds billionaire wealth, and the United

States alone holds about 42 percent.

From the Forbes World Billionaires list 2026, grouped by region. Figures are the March 2026 snapshot and

are tied to share prices and exchange rates.

Sources

Forbes World Billionaires list (2026 edition) - Source for the total wealth of billionaires by region and

country in 2026.

Forbes regional and country wealth data - Source for regional grouping, historical detail and the largest

fortunes, compiled by BusinessStats.

Forbes World Billionaires - Publishes the annual ranking of billionaire wealth by region and country.

Figures show the total wealth of billionaires around the world in 2026 by region, from the Forbes World

Billionaires list. North America holds the most, about 9.6 trillion dollars or 48 percent of the world total,

ahead of Asia-Pacific on 4.6 trillion and Europe on 4.2 trillion, out of a world total of about 20.1 trillion. The

United States alone holds about 8.42 trillion. Wealth is tied to share prices and exchange rates on the

March 2026 snapshot and can move substantially over a year. This is data journalism, not investment

advice.
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S T A T I S T I C S  R E P O R T

Source of billionaire wealth worldwide in 2026,

by gender
Updated Jul 26, 2026 · businesstats.com/billionaires-wealth-source-by-gender

75%
WOMEN INHERITED

33%
MEN INHERITED

62%
MEN SELF-MADE

22%
WOMEN SELF-MADE

13%
ARE WOMEN

81%
FEMALE GROWTH

Overview

Source of wealth for billionaires worldwide in 2026, by gender

The source of billionaire wealth splits sharply by gender in 2026. About 75 percent of female billionaires

inherited at least part of their fortune, against about 33 percent of male billionaires, while roughly two thirds

of men are self-made. Few statistics reveal the machinery of wealth as clearly as the source of billionaire

fortunes broken down by gender, which lays bare how differently men and women have arrived at the very

top of the global wealth pyramid. On the 2026 figures, about 75 percent of female billionaires inherited at

least part of their fortune against 33 percent of men, while about 62 percent of men are self-made against

22 percent of women. It is one of the few numbers that captures, in a single comparison, how the doors to

great wealth have opened for men and women in fundamentally different ways over the past half century.

The comparison is worth making carefully, because the headline that women mostly inherit and men mostly

build conceals a more textured reality of mixed fortunes, generational change and wide variation between

countries.

The gap is starkest at the extremes. About 38 percent of female billionaires inherited their fortunes entirely,

compared with just 5 percent of men. The wider picture sits within our billionaires by gender and biggest

companies by value coverage.

Source of Billionaire Wealth by Gender, 2026 (%)A mirror image.

Data:
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Source of wealth for billionaires worldwide in 2026, by gender, shown as the share of male and female

billionaires whose fortunes are self-made, mixed or inherited.

Note:

Compiled by BusinessStats from Forbes, UBS and Altrata wealth research. Shares are approximate and

definitions of self-made vary.Switch views with the toolbar.

A mirror image: male billionaires are mostly self-made at about 62 percent, while female billionaires mostly

inherited, with about 75 percent inheriting at least part of their fortune.

The pattern is shifting as more self-made women reach billionaire status, a change our financial markets

and global stock markets coverage frames through the industries creating new fortunes.

A note on the data. The figures show the source of wealth for billionaires worldwide in 2026 by gender,

drawn from Forbes, UBS and Altrata research. Definitions of self-made differ between sources, so shares

are approximate. Because Forbes, UBS and Altrata each define self-made wealth slightly differently, and

because they report in different years, the shares here are best read as a consistent qualitative picture

rather than precise and directly comparable figures. The categories used here are self-made, meaning a

fortune built rather than received, mixed, meaning a combination of inheritance and self-created wealth,

and inherited, meaning a fortune received in full, following the definitions common to Forbes and Altrata.

The Table

Source of Billionaire Wealth by Gender

Source of Billionaire Wealth by Gender, 2026Click any column to sort

MEASURE MALE FEMALE

Self-made 62% 22%

Inherited some (total) 33% 75%

Inherited entirely 5% 38%

Mixed inheritance and self-made 28% 37%

Focus on philanthropy 5% 20%

The table sets out the source of wealth for male and female billionaires side by side. It shows men

concentrated among the self-made and women among those who inherited, with a large mixed group in
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between for both. Reading across the table shows the mirror image at the heart of the data, with men

clustered in the self-made column at about 62 percent and women in the inherited column at about 75

percent. Because the mixed category is defined differently across sources, the table is best read as

showing the clear direction of the gender divide rather than as a precise reconciliation of every percentage.

The philanthropy row at the foot of the table hints at a theme developed later, that the source of a fortune

shapes not just who holds it but what they do with it.

Self-Made

What Share of Billionaires Are Self-Made?

Most male billionaires are self-made. About 62 percent built their fortunes from scratch, against only about

22 percent of female billionaires, a gap that has held for years even as more women found and build their

own companies. The dominance of self-made fortunes among male billionaires is one of the most

consistent findings in wealth research, and it stands in sharp contrast to the pattern among women. About

62 percent of male billionaires are self-made against 22 percent of women, about 33 percent of men

inherited at least part of their wealth against 75 percent of women, and just 5 percent of men inherited

everything against 38 percent of women. The self-made billionaire is largely a male figure in the data, a

reflection of who has had the access to capital, networks and opportunity needed to build a fortune from

nothing over the past few decades. That roughly three in five men at the billionaire level built their wealth

themselves, against barely one in five women, is a gap that has proven remarkably durable even as the

total number of billionaires has swelled.

Self-made wealth dominates the male billionaire class because most fortunes are first-generation, built in

technology, finance and industry, a pattern our Nasdaq stock market coverage frames through the

companies behind them.

Source of Wealth, Male Billionaires (%)Mostly self-made.

Data:

Source of wealth for billionaires worldwide in 2026, by gender, shown as the share of male and female

billionaires whose fortunes are self-made, mixed or inherited.

Note:

Compiled by BusinessStats from Forbes, UBS and Altrata wealth research. Shares are approximate and

definitions of self-made vary.Switch views with the toolbar.
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Mostly self-made: about 62 percent of male billionaires built their fortunes, about 33 percent inherited at

least part, and only 5 percent inherited everything.

Source of Wealth, Female Billionaires (%)Mostly inherited.

Data:

Source of wealth for billionaires worldwide in 2026, by gender, shown as the share of male and female

billionaires whose fortunes are self-made, mixed or inherited.

Note:

Compiled by BusinessStats from Forbes, UBS and Altrata wealth research. Shares are approximate and

definitions of self-made vary.Switch views with the toolbar.

Mostly inherited: about 75 percent of female billionaires inherited at least part of their fortune and 38

percent inherited it entirely, with 22 percent self-made.

The share of self-made women is rising quickly from a low base, driven by technology, retail and real

estate, and the number of female billionaires grew about 81 percent between 2015 and 2024, far faster than

the 49 percent rise among men. The rapid growth of self-made female billionaires, though from a low base,

is the single clearest sign that the historic pattern is beginning to change, even if the overall picture still

leans heavily toward inheritance for women. The industries driving this growth, from technology to retail to

real estate, are producing a new kind of female billionaire whose profile looks far more like that of her self-

made male peers than like the heiresses who came before.

Inherited

How Many Billionaires Inherited Their Wealth?

Inherited wealth is far more common among women. About 75 percent of female billionaires inherited at

least part of their fortune, and about 38 percent inherited it entirely, against 33 percent and 5 percent of

men respectively. Inheritance is the defining feature of female billionaire wealth, and the gap between the

sexes on this measure is among the widest in any study of the global rich. About 75 percent of female

billionaires inherited at least part of their fortune and 38 percent inherited it entirely, against 33 percent and

5 percent of male billionaires respectively. For female billionaires, inheritance is not the exception but the

rule, and understanding why requires looking back at a generation in which the founders of great

companies were almost entirely men. The scale of the difference bears repeating, since a female billionaire

is more than twice as likely as a male one to have inherited part of her fortune and more than seven times
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as likely to have inherited all of it.

The pattern reflects a generation in which women rarely founded the great companies, and instead

inherited the fortunes their fathers and husbands built, a history our US economy coverage frames through

the businesses concerned.

Inherited Entirely vs Self-Made, by Gender (%)The gap at the extremes.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

The gap at the extremes: 38 percent of women inherited their wealth entirely against 5 percent of men,

while 62 percent of men are self-made against 22 percent of women.

The best-known examples, Francoise Bettencourt Meyers of LOreal, Alice Walton of Walmart and

Jacqueline Mars of Mars, all inherited their fortunes entirely, and rank among the richest women in the

world. The prominence of these inheriting women at the very top of the female wealth rankings reinforces

the overall pattern, since the richest women in the world are, with few exceptions, heiresses rather than

founders. That the three richest women in the world are all heiresses, while the richest men are

overwhelmingly founders, distils the entire gender divide in the source of wealth into a single, memorable

contrast.

Mixed

The Growing Middle Group

A large mixed group inherited some wealth and built the rest. About 30 percent of all billionaires fall into

this category, combining an inheritance with fortunes they grew themselves, and the share is higher among

younger billionaires. Between the purely self-made and the purely inherited sits a large and growing middle

group, whose members took family capital and multiplied it, and who complicate any simple binary of

earned versus inherited wealth. The mixed category is where the neat story of earned versus inherited

wealth breaks down, and it is also where much of the future of billionaire wealth is being written as heirs
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expand what they receive.

The mixed group is growing as intergenerational wealth transfer accelerates, with heirs taking family capital

and expanding it, a shift our asset allocation coverage frames through the money in motion.

The Gender Gap Across Wealth Sources (%)Men build, women inherit.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

Men build, women inherit: across every measure the gender gap runs the same way, with men

concentrated in self-made wealth and women in inherited wealth.

Among women the mixed category is especially large, since many inherited a stake and then grew it, which

is why the share who inherited anything at all reaches 75 percent while the share who inherited everything

is far lower at 38 percent. The size of the mixed category among women is the key to reading the headline

numbers correctly, since it explains why three quarters of female billionaires inherited something while far

fewer inherited everything. This distinction between inheriting something and inheriting everything is the

most commonly misread part of the data, and getting it right is essential to understanding the true shape of

female billionaire wealth.

The Gender Gap

What Share of Billionaires Are Women?

The gender gap in wealth source reflects a deeper gap in numbers. Women make up only about 13 percent

of the worlds billionaires in 2026, roughly 481 to 500 individuals, though that share has risen steadily for a

decade. The gender gap in the source of wealth cannot be separated from the gender gap in numbers,

since women remain a small minority of billionaires and that scarcity shapes the whole pattern. Women

make up about 13 percent of the worlds billionaires in 2026, roughly 481 to 500 individuals out of a global

total approaching 3,000, though their number grew about 81 percent between 2015 and 2024. The scarcity

of women at the billionaire level is the backdrop against which every other figure in this analysis must be
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read, since a group that small will always be shaped disproportionately by a handful of paths to wealth. A

cohort in which fewer than one in seven members is a woman will inevitably be shaped by the particular

routes those women took to the top, and inheritance has historically been the most reliable of them.

The small female share magnifies the inheritance pattern, since the few women who reach billionaire status

are more likely to have done so through family wealth, a structural point our US financial markets coverage

frames.

Women as a Share of All Billionaires (%)A rising minority.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

A rising minority: women have grown from about 9 percent of billionaires a decade ago to about 13

percent in 2026, roughly 481 to 500 individuals.

Growth in Billionaire Numbers, 2015 to 2024 (%)Women grew faster.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

Women grew faster: the number of female billionaires rose about 81 percent between 2015 and 2024,

against a 49 percent rise among men.

The gap is narrowing among the young. About 13 percent of female billionaires are under 50, against 9

percent of men, and this younger cohort contains a far higher share of self-made women than the

generation above it. The narrowing of the gap among younger billionaires is the most forward-looking

finding in the data, and it suggests that the female billionaire class of the future will look rather more self-
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made than the one that exists today. Looking ahead, the combination of a rising female billionaire count and

a growing self-made share among younger women points to a slow but real narrowing of the divide that

defines the data today. The under-fifty cohort offers the clearest glimpse of where the billionaire class is

heading, and on the evidence of the source of its wealth, it is heading, slowly, toward a more self-made

and more balanced future.

By Industry

Which Industries Create Self-Made Wealth?

Source of wealth tracks industry. Financial services is the largest single source of billionaire fortunes

overall, followed by technology, and both are dominated by self-made men, which reinforces the male tilt

toward self-made wealth. The industry a fortune comes from is closely tied to whether it was inherited or

self-made, and the concentration of new wealth in technology and finance helps explain why self-made

billionaires are so overwhelmingly male. Where a fortune comes from, in the sense of which industry built

it, turns out to predict a great deal about whether it was earned or inherited and whether its owner is a man

or a woman.

Technology produces the largest and fastest-growing self-made fortunes, a concentration our crypto

fortunes and AI in finance coverage frames through the companies driving it.

Self-Made Share by Country (%)Newer wealth, more self-made.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

Newer wealth, more self-made: Russia and China show self-made shares near 97 percent, the United

States about 70 percent, reflecting how recently fortunes were built.

Women who are self-made cluster in different industries, more often retail, real estate, fashion and

consumer goods than in the technology and finance that dominate the male self-made ranks. The

clustering of self-made women in consumer-facing industries rather than technology and finance is itself a
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reflection of unequal access to the capital and networks that build the largest first-generation fortunes. The

concentration of self-made women outside technology and finance is not a matter of choice so much as of

access, and it points to where the barriers to female wealth creation still sit most firmly.

The Young

Is the Gap Narrowing Among the Young?

The generational shift is the most important trend in the data. Most young billionaires under 30 are heirs

rather than founders, yet the fastest growth in female billionaires is among the self-made, pulling the

overall pattern slowly toward parity. The generational story is where the data points to real change, since

the pattern among younger billionaires looks meaningfully different from that among their elders. Most

billionaires under 30 are heirs, with only about 21 in the world and the majority inheritors, yet female

billionaire numbers grew 81 percent from 2015 to 2024 against 49 percent for men, driven mainly by self-

made women. The clearest evidence that the historic pattern is not permanent comes from looking at the

youngest billionaires, whose profile differs in important ways from that of the generation now at the peak of

its wealth.

The coming wealth transfer will deepen the inheritance pattern in the short term, with an estimated 5.9

trillion dollars passing to heirs by 2040, a transfer our investment banking coverage frames through the

advisers managing it.

Billionaires Under 50, by Gender (%)Younger women lead.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

Younger women lead: about 13 percent of female billionaires are under 50, against 9 percent of men, and

this cohort is far more self-made.

Over the longer term the rise of self-made women points the other way, and the gender gap in wealth

source is expected to narrow as the younger, more entrepreneurial cohort of female billionaires grows. The
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tension between a short-term wave of inheritance and a longer-term rise in self-made women is the central

dynamic in the data, and how it resolves will determine whether the gender gap in wealth source widens or

closes. For now, the two forces roughly offset, which is why the headline gender divide in the source of

wealth has narrowed only slowly despite the rapid growth in the number of female billionaires.

Behaviour

Do They Behave Differently?

Source of wealth shapes how billionaires behave. Women, more of whom inherited, devote far more time to

philanthropy, with about 20 percent focused on non-profit and social causes against about 5 percent of

men. How billionaires use their wealth turns out to depend a great deal on how they acquired it, and the

contrast between inherited and self-made fortunes shows up clearly in philanthropy and lifestyle. The way

a fortune is acquired leaves a lasting imprint on how it is used, and nowhere is that clearer than in the

sharply different approaches of inheriting and self-made billionaires to giving it away.

The philanthropic tilt among women reflects both inherited wealth and different priorities, a difference our

wealth and finance concepts coverage touches through the language of giving.

Focus on Philanthropy, by Gender (%)Women give more time.

Data:

Billionaire wealth-source and demographic data compiled by BusinessStats from Forbes, UBS, Altrata and

wealth-census research.

Note:

Figures are approximate, cover different reporting years and use differing definitions of self-made and

inherited.Switch views with the toolbar.

Women give more time: about 20 percent of female billionaires focus on philanthropy, against about 5

percent of men, reflecting inherited wealth and different priorities.

Inherited wealth also shows up in how it is held, with female billionaires owning about 1.5 times more high-

end real estate and 1.3 times more valuable art than men, who more often hold private jets, yachts and

operating companies. The differences in how inherited and self-made wealth is held, from real estate and

art to jets and operating companies, are a further sign of how deeply the source of a fortune shapes the life

built on it.
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By Country

Which Countries Have the Most Self-Made?

Source of wealth varies by country as well as gender. Russia and China show self-made shares near 97

percent, reflecting how recently their great fortunes were built, while older economies carry more inherited

wealth. Source of wealth is as much a matter of geography as of gender, since the age of a country great

fortunes determines how much of its billionaire wealth is inherited rather than built. Russia and China show

self-made shares near 97 percent, the United States about 70 percent, and older European economies

considerably less, reflecting how recently each country great fortunes were built. The geography of self-

made wealth is really a geography of time, mapping how recently each country great fortunes were

created, and it cuts across the gender divide in revealing ways. The contrast between economies where

almost every billionaire is self-made and those where inherited wealth is common is one of the most

striking findings in the whole field, and it maps neatly onto the age of each country capitalist class.

The United States sits in between, with about 70 percent of its billionaires self-made, a mix our largest

economies coverage frames through the age of the fortunes in each country.

The newer the wealth in a country, the more self-made its billionaires, which is why fast-growing

economies show the highest self-made shares and the oldest show the most inheritance, a pattern that

cuts across the gender divide. The link between the age of a country wealth and the source of its billionaire

fortunes is one of the most reliable patterns in the data, and it holds across the gender divide as much as

within it.

Key Facts

Billionaire Wealth by Gender in Numbers

A few figures capture the divide. About 75 percent of female billionaires inherited at least part of their

fortune against 33 percent of men, 38 percent of women inherited everything against 5 percent of men,

and women are about 13 percent of all billionaires. These figures together capture one of the starkest

gender divides in the global economy, a billionaire class in which men mostly built their fortunes and

women mostly received them. Taken together, the numbers describe a form of inequality that compounds,

since the scarcity of self-made women both reflects past barriers and shapes who will hold wealth and

power in the decades ahead.
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These figures matter because they show how wealth and power are transmitted, and how slowly the routes

to great fortune are opening to women, a question that shapes who holds economic power for a generation

to come.

75%Women inheritedAt least part. 33%Men inheritedAt least part. 62%Men self-madeBuilt it. 13%Are

womenOf all billionaires.

Together they describe a billionaire class where men mostly built their wealth and women mostly inherited

it, a divide that is real, large and, among the young, beginning to narrow as more self-made women reach

the very top. For now, the source of billionaire wealth remains one of the clearest quantitative expressions

of gender inequality at the top of the global economy, and one of the few that can be tracked precisely

enough to show whether it is closing.

Big Picture

Billionaire Wealth by Gender: The Big Picture

Taken together, the source of billionaire wealth by gender in 2026 maps a stark divide, self-made men and

inheriting women, that reflects decades of unequal access to capital and enterprise, a divide rooted in who

could found and own great companies.

Whether the divide closes will depend on how many self-made women reach the top in the years ahead,

but the clear trend among younger billionaires suggests it is slowly narrowing, alongside the fortunes

tracked in our leading investment banks coverage.

FAQ

Frequently Asked Questions: Billionaire Wealth by Gender

Men are mostly self-made, at about 62 percent, while women mostly inherited, with about 75 percent

inheriting at least part of their fortune.

About 75 percent inherited at least part of their fortune and about 38 percent inherited it entirely, against 33

percent and 5 percent of men.

About 62 percent of male billionaires are self-made, compared with about 22 percent of female billionaires,

a gap that has held for years.
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About 13 percent in 2026, roughly 481 to 500 individuals, a share that has risen steadily as more self-made

women reach billionaire status.

Francoise Bettencourt Meyers of LOreal, Alice Walton of Walmart and Jacqueline Mars of Mars all inherited

their fortunes and rank among the richest women.

Slowly. Among billionaires under 50, a higher share of women are self-made, and female billionaire

numbers are growing faster than male ones.

Financial services and technology dominate, and both are led by self-made men. Self-made women cluster

more in retail, real estate and consumer goods.

Yes. Women, more of whom inherited, spend far more time on philanthropy, at about 20 percent against 5

percent of men, and hold more property and art.

Russia and China, at around 97 percent, reflecting how recently their fortunes were built. The United States

is about 70 percent self-made.

From Forbes, UBS and Altrata wealth research, compiled by BusinessStats. Definitions of self-made differ

between sources, so shares are approximate.

Sources

Forbes, UBS and Altrata wealth research - Source for the share of male and female billionaires whose

wealth is self-made, mixed or inherited.

Wealth-census and billionaire research - Source for gender shares, growth rates, industry, country and

behavioural detail, compiled by BusinessStats.

Forbes World Billionaires List - Publishes the underlying billionaire wealth and source data.

Figures show the source of wealth for billionaires worldwide in 2026 by gender, drawn from Forbes, UBS

and Altrata research. About 75 percent of female billionaires inherited at least part of their fortune against

33 percent of men, and 38 percent of women inherited entirely against 5 percent of men. About 62 percent

of men are self-made against 22 percent of women. Women are about 13 percent of all billionaires.

Definitions of self-made differ between sources and figures are approximate. This is data journalism, not

investment advice.
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Total wealth distribution of billionaires around

the world 2026
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Overview

Total wealth distribution of billionaires around the world in 2026

The world 3,428 billionaires held a record 20.1 trillion dollars in 2026, but that wealth is spread very

unevenly across the net worth bands. The largest single share is held by the middle and upper bands, while

the many billionaires at the bottom hold only a small part of the total. The way the vast wealth of the world

billionaires is divided among them is one of the clearest measures of concentration at the very summit of

the global economy, showing that even a record 20.1 trillion dollars is held in a strikingly lopsided way. On

the 2026 Forbes list, the combined 20.1 trillion dollars held by the billionaire class is more than the annual

output of every country in the world except the United States and China, yet it is held by fewer than three

and a half thousand people. Where the previous view counted how many billionaires sit in each net worth

band, this one follows the dollars, tracing how the record 20.1 trillion dollars held by the billionaire class is

actually divided among its members from the bottom to the very top.

The wealth is concentrated at the top. The richest few hundred billionaires hold most of the total, while the

thousands worth a few billion each hold far less. The distribution builds on our billionaire wealth worldwide

and billionaires around the world coverage.

Total Wealth and Billionaire Share by Band, 2026Few at the top, much of the wealth.

Data:
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Total wealth distribution of billionaires around the world in 2026, showing the combined net worth held in

each net worth band, in trillions of US dollars.

Note:

Based on the Forbes World Billionaires list; the total is a record 20.1 trillion dollars.Switch views with the

toolbar.

Few at the top, much of the wealth: the bottom band holds 41 percent of billionaires but only about 2

trillion dollars, while the top band, just 0.6 percent of billionaires, holds about 2.9 trillion.

The concentration has grown as the largest fortunes have pulled away, with a single fortune, that of Elon

Musk, now making up about a twentieth of the total, themes our leading billionaires and top billionaire

countries coverage explores.

A note on the data. The figures show the total wealth distribution of billionaires around the world in 2026,

the combined net worth held in each net worth band, in trillions of dollars. The total is a record 20.1 trillion,

and the band boundaries are approximate. Because net worth figures are tied to fluctuating share prices,

the exact wealth held in each band changes from day to day, but the broad shape of the distribution, with

wealth concentrated toward the top, is stable and clear. The net worth bands used here are approximate

and follow common groupings, and because they are based on a point-in-time snapshot, the exact figures

will differ slightly from other counts, though the overall shape is robust.

The Table

Total Wealth by Net Worth Band

Total Wealth by Net Worth Band, 2026Click any column to sort

NET WORTH BAND COMBINED WEALTH (TRILLION USD) SHARE OF BILLIONAIRES

$1-2 billion 2.0T 41%

$2-5 billion 3.4T 31%

$5-10 billion 3.4T 14%

$10-20 billion 3.4T 7%

$20-50 billion 3.0T 4.5%

$50-100 billion 2.0T 1.4%
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$100 billion and over 2.9T 0.6%

The table shows the combined wealth held by billionaires in each net worth band in 2026. It shows the

wealth spread across the middle and upper bands, with the bottom band, despite its many members,

holding only about a tenth of the total. Reading down the table shows how the total wealth is spread, with

the middle bands holding the largest slices and the bottom band, for all its many members, holding only a

small share of the record 20.1 trillion dollar total. Because the figures are a snapshot tied to share prices,

the exact wealth in each band shifts over time, but the fundamental pattern, of wealth concentrated toward

the top, is stable and well documented.

By Band

How Is the Total Wealth Distributed?

The total wealth is spread across the bands, but not evenly. Billionaires worth 2 to 20 billion dollars hold the

largest share, about 3.4 trillion dollars in each of three bands, while the bottom band, worth 1 to 2 billion,

holds about 2 trillion despite its many members. The distribution of the total wealth across the bands is

more even than the distribution of the billionaires themselves, since the smaller number of larger fortunes

in the upper bands can hold as much as the far larger number of smaller fortunes below. Three of the

middle bands, covering billionaires worth 2 to 20 billion dollars, each hold about 3.4 trillion dollars, together

accounting for more than half of all billionaire wealth, while the bottom band holds about 2 trillion. Following

the money rather than the members reveals a more even spread across the bands than the count alone

suggests, since the fewer, larger fortunes of the upper bands quietly match the many smaller ones

crowded at the bottom.

The spread reflects the way a smaller number of larger fortunes can hold as much wealth as a much larger

number of smaller ones, a pattern our billionaires by region coverage frames.

Combined Wealth by Net Worth Band (trillion USD)Spread across the bands.

Data:

Total wealth distribution of billionaires around the world in 2026, showing the combined net worth held in

each net worth band, in trillions of US dollars.

Note:
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Based on the Forbes World Billionaires list; the total is a record 20.1 trillion dollars.Switch views with the

toolbar.

Spread across the bands: billionaires worth 2 to 20 billion dollars hold about 3.4 trillion in each of three

bands, while the bottom band holds about 2 trillion and the top band 2.9 trillion.

At the very top, the 20 billionaires worth more than 100 billion dollars hold about 2.9 trillion between them,

more than the entire bottom band of some 1,400 billionaires, a striking measure of concentration. The way

a band of just 20 people holds more wealth than a band of some 1,400 is one of the starkest illustrations of

concentration to be found anywhere, and it lies at the heart of the total wealth distribution. Taken together,

the band figures confirm that the record wealth of the billionaire class is held in a strikingly uneven way,

with the small number of enormous fortunes at the top rivalling the combined wealth of the many at the

bottom.

By Share

Which Band Holds the Most Wealth?

Measured as a share of the total, the wealth is spread fairly evenly across the middle bands, each holding

about 15 to 17 percent, while the bottom band holds about 10 percent and the top band, of just 20 people,

holds about 14 percent. Looking at each band share of the total wealth reveals the essential paradox of the

distribution, that the middle bands, holding sizeable fortunes in reasonable numbers, quietly hold as much

as the crowded bottom and the tiny, enormously wealthy top. With the middle bands each holding about 15

to 17 percent of the total, the bottom band about 10 percent, and the top band about 14 percent, the wealth

is spread more evenly across the bands than the billionaires themselves are.

The relatively even spread across the middle bands masks the extreme concentration at the very top,

where a handful of people hold as much as thousands of others, a pattern our sources of billionaire wealth

coverage frames.

Share of Total Wealth by Band (%)Even middle, heavy top.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.
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Even middle, heavy top: the middle bands each hold about 15 to 17 percent of total wealth, while the top

band of just 20 people holds about 14 percent, as much as the bottom 1,400.

The fact that the top band, numbering just 20 people, holds about the same share of total wealth as the

bottom band of some 1,400 billionaires is one of the clearest illustrations of how top-heavy the distribution

has become. The near-equality between the shares of the top and bottom bands, one holding vast

individual fortunes and the other holding many small ones, is a vivid measure of just how top-heavy the

distribution of billionaire wealth has become.

Concentration

How Concentrated Is the Wealth?

The wealth is highly concentrated. The richest 1 percent of billionaires, about 34 people, hold roughly 23

percent of all billionaire wealth, and the richest 10 percent hold more than half, while the bottom half hold

less than a tenth. The concentration of wealth even within the billionaire class is one of the most striking

features of the distribution, a reminder that inequality does not stop at the threshold of great wealth but

climbs sharply upward from there. The richest 1 percent of billionaires, roughly 34 people, hold about 23

percent of all billionaire wealth, a level of concentration within the ultra-rich that mirrors the concentration

of wealth in society as a whole. The concentration of the dollars, even more than the concentration of the

billionaires, is the true measure of how top-heavy the class has become, since it is the wealth, not the head

count, that ultimately matters.

The concentration among billionaires mirrors the concentration of wealth in the wider economy, with a

small group at the top holding a disproportionate share, a pattern our pandemic wealth gains coverage

frames.

Cumulative Share of Billionaire Wealth (%)The top few hold the most.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

The top few hold the most: the richest 1 percent of billionaires hold about 23 percent of all billionaire

wealth, and the richest 10 percent hold more than half.

Total Billionaire Wealth Distribution 2026

businesstats.com/billionaire-topic-overview Page 62 of 111



The steep rise of the concentration curve, with wealth climbing sharply toward the top, shows that even

within the billionaire class the richest few hold far more than their numbers would suggest. The steepness

of the concentration curve, rising sharply toward the top, shows that the familiar pattern of wealth

inequality in the wider economy is if anything even more pronounced within the ranks of the billionaires

themselves.

By Tier

Wealth by Tier

Grouped into tiers, the middle tier of billionaires worth 5 to 50 billion dollars holds the most wealth, about

9.8 trillion dollars, ahead of the bottom tier worth 1 to 5 billion, on about 5.4 trillion, and the top tier worth

more than 50 billion, on about 4.9 trillion. Grouping the billionaires into broad tiers cuts through the detail of

the individual bands and lays bare the underlying shape of the distribution, with the middle tier holding the

most wealth and the tiny top tier holding a share out of all proportion to its size. The middle tier of

billionaires worth 5 to 50 billion dollars holds about 9.8 trillion dollars, nearly half of all billionaire wealth,

ahead of the bottom tier on about 5.4 trillion and the top tier on about 4.9 trillion. Viewed in dollars, the tiers

tell a story the counts alone would miss, with the middle tier quietly holding the largest slice of the total

while the tiny top tier holds a share far out of proportion to its handful of members.

The middle tier holds the most because it combines a fair number of billionaires with sizeable fortunes,

while the top tier, though holding enormous individual fortunes, has too few members to lead, a pattern our

largest asset managers coverage frames.

Total Wealth by Tier (trillion USD)The middle tier leads.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

The middle tier leads: billionaires worth 5 to 50 billion dollars hold about 9.8 trillion, ahead of the bottom

tier on 5.4 trillion and the top tier on 4.9 trillion.

The top tier, worth more than 50 billion dollars each, holds about a quarter of all billionaire wealth despite

numbering fewer than 70 people, the clearest sign of the concentration at the very top of the distribution.
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The dominance of the top tier, holding about a quarter of all billionaire wealth with fewer than 70 members,

underlines how completely the distribution is shaped by a small number of enormous fortunes.

Over Time

The Rise to 20 Trillion Dollars

The total wealth of the world billionaires has grown enormously, from about 7.1 trillion dollars in 2015 to a

record 20.1 trillion in 2026. The growth has accelerated in recent years, driven by soaring technology

valuations and the artificial-intelligence boom. The growth of the total wealth of the billionaire class, from a

few trillion dollars to more than twenty in little over a decade, is one of the most remarkable episodes of

wealth creation in history, and it has been felt most powerfully at the very top. The rise from about 7.1

trillion dollars in 2015 to 20.1 trillion in 2026 represents an increase of some 13 trillion, a near-tripling driven

above all by the soaring value of the largest technology companies.

The near-tripling of total billionaire wealth in about a decade reflects the extraordinary rise in asset prices,

especially in technology, a boom our global stock markets by country coverage frames.

Total Billionaire Wealth Over Time (trillion USD)Nearly tripled in a decade.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

Nearly tripled in a decade: total billionaire wealth rose from about 7.1 trillion dollars in 2015 to a record 20.1

trillion in 2026.

The growth has not been steady, with a dip in the pandemic crash of 2020 and again in 2022, but the long-

term trend has been a sharp rise in the total wealth held by the billionaire class. The long-term rise of the

total, despite the dips of 2020 and 2022, reflects the enduring power of the boom in asset prices, above all

in technology, which has repeatedly pushed the wealth of the billionaire class to new records. Looking

ahead, whether the total keeps climbing will depend on the markets and the technology cycle, but the

wealth of the billionaire class has risen so far so fast that it now stands at levels unimaginable only a

decade ago.
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Since 2020

How the Wealth Shifted Since 2020

The wealth has shifted upward since 2020. The combined wealth of billionaires worth more than 20 billion

dollars rose from about 0.6 trillion to 7.9 trillion, far faster than the bottom bands, as the largest fortunes

grew fastest. The upward shift of the wealth since 2020, with the top bands swelling far faster than the

bottom, is a direct reflection of how the boom of recent years has flowed disproportionately to those

already holding the largest fortunes. The combined wealth of billionaires worth more than 20 billion dollars

rose more than tenfold between 2020 and 2026, from about 0.6 trillion to 7.9 trillion, far outpacing the

growth of the lower bands.

The faster growth at the top reflects the soaring value of the largest technology companies, whose

founders hold the biggest fortunes, a shift our Nasdaq stock market coverage frames.

Wealth by Band, 2020 vs 2026 (trillion USD)Growth fastest at the top.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

Growth fastest at the top: the wealth of billionaires worth more than 20 billion dollars rose from about 0.6

trillion in 2020 to 7.9 trillion in 2026.

The upward shift of the wealth, with the top bands growing far faster than the bottom, shows how the

boom of recent years has widened the gap between the richest billionaires and the rest. The widening gap

between the top and bottom of the distribution, as the largest fortunes grow fastest, is a clear sign that the

concentration of wealth within the billionaire class is increasing over time.

The Very Top

The Fortunes at the Very Top

The fortunes at the very top are enormous. Elon Musk holds about a trillion dollars, followed by the Google

founders Larry Page and Sergey Brin on about 293 and 271 billion, and Jeff Bezos and Michael Dell on

about 249 and 220 billion. The sheer scale of the fortunes at the very top, each worth hundreds of billions
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of dollars, means that a mere handful of individuals account for a large slice of the entire 20.1 trillion dollar

total held by the billionaire class. Elon Musk about a trillion dollars, the Google founders on about 293 and

271 billion, and Jeff Bezos on about 249 billion mean that just the top handful of billionaires hold well over 2

trillion dollars between them. When the total wealth is traced up to the very top, it resolves into a small

number of colossal individual fortunes, each large enough to rival the combined wealth of hundreds of

billionaires lower down the distribution.

The scale of these individual fortunes means the top handful of billionaires hold as much wealth as

thousands of others, a concentration our leading investment banks coverage frames.

The Largest Individual Fortunes, 2026 (USD bn)Enormous fortunes at the top.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

Enormous fortunes at the top: Elon Musk holds about a trillion dollars, ahead of the Google founders on

293 and 271 billion and Jeff Bezos on 249 billion.

The gap between Elon Musk, on about a trillion dollars, and the rest is itself enormous, with his fortune

more than three times that of the next richest person, underlining the concentration at the very summit. The

enormous gap between Elon Musk and even the next richest people underlines how the concentration of

billionaire wealth has become, in part, a story about a single extraordinary fortune towering over all the rest.

More Concentrated

Is Wealth Becoming More Concentrated?

Billionaire wealth is becoming more concentrated. The share held by the richest 1 percent of billionaires has

risen from about 18 percent in 2015 to about 23 percent in 2026, as the largest fortunes have grown faster

than the rest. The steady rise in the share of wealth held by the very richest billionaires is perhaps the

clearest single measure of growing concentration, quietly documenting how the largest fortunes have

pulled away from the rest over the years. The share of wealth held by the richest 1 percent of billionaires

has risen by about 5 percentage points since 2015, from about 18 to 23 percent, a steady climb that

documents the growing concentration at the top.
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The rising concentration reflects the way the boom of recent years, especially in technology and artificial

intelligence, has flowed disproportionately to those already at the top, a shift our biggest companies by

market value coverage frames.

Share Held by the Richest 1% Over Time (%)Rising concentration.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:

Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

Rising concentration: the share of wealth held by the richest 1 percent of billionaires rose from about 18

percent in 2015 to about 23 percent in 2026.

The steady rise in the share held by the very richest is a clear sign that the wealth of the billionaire class is

growing more top-heavy over time, with the gains concentrated at the very summit. The rising share of the

very richest, if it continues, points to a billionaire class whose wealth is ever more concentrated at the

summit, with the gains of each passing year flowing disproportionately to those already at the top.

One Fortune

One Fortune Against Thousands

The concentration is captured in a single comparison. Elon Musk alone, worth about a trillion dollars, holds

about half as much wealth as the roughly 1,400 billionaires in the bottom band, worth 1 to 2 billion each,

combined. Reducing the concentration to a single comparison, between one enormous fortune and the

combined wealth of a large part of the billionaire class, captures in a way no percentage can the

extraordinary scale of the wealth held at the very top.

The fact that one person holds as much wealth as hundreds of others is perhaps the starkest illustration of

the concentration at the top of the distribution, a concentration our crypto market coverage frames.

One Fortune vs the Bottom Band (USD bn)Musk vs 1,400 billionaires.

Data:

Derived from the Forbes World Billionaires list 2026, compiled by BusinessStats.

Note:
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Combined net worth in trillions of dollars; band boundaries are approximate.Switch views with the toolbar.

Musk vs 1,400 billionaires: Elon Musk alone, worth about a trillion dollars, holds about half as much as the

roughly 1,400 billionaires in the bottom band combined.

The comparison underlines how a single enormous fortune can outweigh the combined wealth of a large

part of the billionaire class, a pattern that has become more pronounced as the largest fortunes have

grown. The comparison between one fortune and the combined wealth of hundreds of others captures,

better than any abstract measure, the extraordinary degree to which billionaire wealth has come to be

concentrated at the very top. Whether such extreme concentration endures will depend on the fortunes of

the very richest, above all Elon Musk, whose trillion-dollar wealth now stands as the single largest

concentration in the entire billionaire class.

Key Facts

Total Billionaire Wealth in Numbers

A few numbers capture the picture. The world billionaires held a record 20.1 trillion dollars in 2026, the top

500 hold about two-thirds of it, the top 20 hold about 2.9 trillion, and Elon Musk alone holds about 5

percent. These figures together map how the record wealth of the world billionaires is distributed, showing

a total held ever more at the top, with a small group of the very richest holding a large and growing share of

it. These figures together follow the dollars rather than the billionaires, mapping how the record wealth of

the class is divided, and showing a total held ever more tightly by a small group of the very richest.

The figures matter because the distribution of total wealth among billionaires reveals how concentrated

great fortunes have become, even among the ultra-rich, a shift our euro to dollar exchange rate coverage

sets in the global context.

$20.1TTotal wealthA record. $2.9TTop 20Over $100B each. 65%Top 500Of the total. 5%Elon MuskOf the

total.

Together these figures show a billionaire class whose record wealth is held ever more at the top, with a

small group of the very richest, led by Elon Musk, holding a large and growing share of the total.

Big Picture
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Total Wealth Distribution: The Big Picture

Taken together, the total wealth distribution of billionaires in 2026 maps how unevenly a record 20.1 trillion

dollars is spread even among the ultra-rich, concentrated ever more at the top, a story our gold as an

investment coverage sets against other assets.

Whether the concentration at the top continues to grow will depend on the markets and the technology

cycle, but the wealth of the billionaire class has never been more top-heavy, alongside the markets in our

hedge fund assets and federal funds rate overviews.

FAQ

Frequently Asked Questions: Total Billionaire Wealth

About 20.1 trillion dollars in 2026, a record, held by the world 3,428 billionaires, up from about 16.1 trillion in

2025.

Very unevenly. The middle and upper bands hold the largest share, while the bottom band, despite its many

members, holds only about a tenth of the total.

Billionaires worth 5 to 50 billion dollars hold the most as a tier, about 9.8 trillion, though each of the mid

bands holds a broadly similar share.

The top 10 hold about 15 percent of all billionaire wealth, the top 50 about 25 percent, and the top 500

about two-thirds of the total.

The 20 billionaires worth more than 100 billion dollars hold about 2.9 trillion, roughly 14 percent of the total,

more than the bottom 1,400 combined.

Yes. The share held by the richest 1 percent of billionaires has risen from about 18 percent in 2015 to about

23 percent in 2026.

From about 7.1 trillion dollars in 2015 to a record 20.1 trillion in 2026, nearly tripling over the decade, driven

by technology.

About a trillion dollars in 2026, roughly 5 percent of all billionaire wealth, about half as much as the entire

bottom band of some 1,400 billionaires combined.

No. Most billionaires are worth a few billion dollars and together hold a minority of the total, while a small

group at the top holds most of it.
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From the Forbes World Billionaires list 2026, grouped by net worth band. Band boundaries are approximate

and figures are the 2026 snapshot.

Sources

Forbes World Billionaires list (2026 edition) - Source for the combined wealth of billionaires by net worth

band.

Forbes real-time and annual data - Source for the concentration, historical and top-fortune detail, compiled

by BusinessStats.

Forbes World Billionaires - Publishes the annual data on billionaire wealth.

Figures show the total wealth distribution of billionaires around the world in 2026, the combined net worth

held in each net worth band, from the Forbes World Billionaires list. The world billionaires held a record 20.1

trillion dollars, spread very unevenly, with the top 500 holding about two-thirds and the top 20 holding

about 2.9 trillion. Elon Musk alone holds about 5 percent. Band boundaries are approximate and figures are

the 2026 snapshot. This is data journalism, not investment advice.
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S T A T I S T I C S  R E P O R T

Value added to billionaire wealth during the

pandemic 2026
Updated Jul 7, 2026 · businesstats.com/covid-19-value-added-wealth-worlds-tip-billionaires
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ELON MUSK

+$241B
LARRY PAGE

+$222B
SERGEY BRIN

$12T
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$20.1T
2026 WEALTH

50x
JENSEN HUANG

Overview

Value added to the net worth of the world's leading billionaires during the

COVID-19 pandemic from September 2019 to June 2026

The world leading billionaires added trillions of dollars to their fortunes during the COVID-19 pandemic,

from September 2019 to June 2026. Elon Musk gained the most by far, with his net worth rising from about

23 billion dollars to about 1 trillion. The pandemic years produced the greatest surge in billionaire wealth

ever recorded, a boom so large and so concentrated that it has reshaped the very top of the global wealth

distribution, above all through the extraordinary rise of a single fortune. From the depths of the pandemic

crash in early 2020 to the artificial-intelligence boom of the mid-2020s, the wealth of the world leading

billionaires has been transformed, with the greatest gains flowing to the founders of the largest technology

companies. The story of billionaire wealth during the pandemic is, above all, a story of concentration, of

how a health and economic crisis that upended billions of lives ended up delivering the greatest windfall in

history to a small group of technology founders at the very top.

The Google founders Larry Page and Sergey Brin, and Michael Dell, each added more than 190 billion

dollars. The gains build on our age distribution of billionaires and leading billionaires coverage.

Leading Billionaires: Net Worth, Sep 2019 to Jun 2026 (USD bn)Fortunes transformed by the pandemic.

Data:
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Value added to the net worth of the world leading billionaires during the COVID-19 pandemic, from

September 2019 to June 2026, in billions of US dollars.

Note:

The increase is the change in net worth from the pre-pandemic baseline to June 2026, based on Forbes

data.Switch views with the toolbar.

Fortunes transformed by the pandemic: the net worth of the leading billionaires soared from September

2019 to June 2026, led by Elon Musk, whose fortune rose from about 23 billion dollars to a trillion.

The pandemic years saw the greatest creation of billionaire wealth in history, as soaring stock markets and

the technology and artificial-intelligence boom lifted fortunes, themes our billionaires around the world and

top billionaire countries coverage explores.

A note on the data. The figures show the value added to the net worth of the world leading billionaires

during the pandemic, from September 2019 to June 2026, in billions of dollars. The increase is the change

from the pre-pandemic baseline to June 2026, based on Forbes data. Because net worth figures are tied to

fluctuating share prices, the exact size of each gain depends on the dates chosen, but the broad picture, of

enormous wealth added and concentrated in technology, is clear and well documented. The pre-pandemic

baseline is taken as September 2019, before the onset of the crisis, and the figures track the change to

June 2026, capturing the full span of the pandemic and its aftermath in the wealth of the leading

billionaires.

The Table

Value Added by the Leading Billionaires

Value Added During the Pandemic, 2019-2026Click any column to sort

BILLIONAIRE VALUE ADDED (USD BN) FROM / TO

Elon Musk +977B 23B to 1000B

Larry Page +241B 52B to 293B

Sergey Brin +222B 49B to 271B

Michael Dell +192B 28B to 220B

Mark Zuckerberg +157B 55B to 212B

Billionaire Wealth Gains During the Pandemic 2026

businesstats.com/billionaire-topic-overview Page 72 of 111



Jensen Huang +155B 3B to 158B

Jeff Bezos +139B 110B to 249B

Larry Ellison +130B 62B to 192B

Steve Ballmer +93B 52B to 145B

Bernard Arnault +74B 76B to 150B

Warren Buffett +62B 88B to 150B

Bill Gates +15B 103B to 118B

The table shows the value added to the net worth of the leading billionaires during the pandemic. It shows

Elon Musk far ahead, having added nearly a trillion dollars, followed by the Google founders and a cluster

of technology fortunes. Reading down the table shows the vast gap between Elon Musk and the rest, with

his gain of nearly a trillion dollars towering over the still-enormous gains of the Google founders, Michael

Dell and the other technology billionaires. Because the gains are measured against a pre-pandemic

baseline and are tied to share prices, the exact figures depend on the dates chosen, but the ranking, with

Musk far ahead, is clear and robust.

The Ranking

Which Billionaires Gained the Most?

Elon Musk added the most wealth of any billionaire during the pandemic, gaining about 977 billion dollars

as his net worth rose from about 23 billion to a trillion. Larry Page added about 241 billion, Sergey Brin 222

billion, and Michael Dell 192 billion. The gap between Elon Musk and every other billionaire in the wealth

added during the pandemic is staggering, with his gain alone exceeding the entire net worth of all but a

handful of the world richest people. Musk gain of about 977 billion dollars over the pandemic is larger than

the entire fortune of any other person on the planet, a rise so vast that it has few if any parallels in the

history of wealth. The dominance of a single fortune in the pandemic-era gains, with Elon Musk adding

more wealth than any person has ever held, is without precedent, and it has made his rise the defining

economic story of the age.

The scale of the Musk gain is without precedent, larger than the entire fortune of any other person on the

planet, driven by the soaring value of Tesla and SpaceX, a rise our leading investment banks coverage

frames.
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Value Added During the Pandemic (USD bn)Musk far ahead.

Data:

Value added to the net worth of the world leading billionaires during the COVID-19 pandemic, from

September 2019 to June 2026, in billions of US dollars.

Note:

The increase is the change in net worth from the pre-pandemic baseline to June 2026, based on Forbes

data.Switch views with the toolbar.

Musk far ahead: Elon Musk added about 977 billion dollars during the pandemic, more than four times

Larry Page on 241 billion, with Sergey Brin and Michael Dell close behind.

Behind the leaders, Mark Zuckerberg, Jensen Huang, Jeff Bezos and Larry Ellison each added more than

130 billion dollars, while even those who added least among the leaders, such as Bill Gates, still saw their

fortunes grow over the period. The breadth of the gains, reaching well beyond the very top to lift the

fortunes of billionaires across many industries, shows how widely the pandemic-era boom was felt, even

as its largest rewards flowed to a handful of technology founders. Taken together, the gains of the leading

billionaires during the pandemic map the greatest concentration of new wealth in history, flowing above all

to the founders of the technology and artificial-intelligence companies that drove the boom.

Total Wealth

How Much Did Billionaire Wealth Grow?

The wealth of all the world billionaires grew enormously during the pandemic, from about 8.7 trillion dollars

in September 2019 to a record 20.1 trillion by 2026. The number of billionaires rose from about 2,150 to

3,428 over the same period. The near-tripling of total billionaire wealth in less than seven years stands as

one of the most remarkable episodes of wealth creation in economic history, driven by a combination of

pandemic-era stimulus, soaring markets and technological transformation. The rise of total billionaire

wealth from about 8.7 trillion dollars in September 2019 to 20.1 trillion by 2026 represents an increase of

roughly 12 trillion, more than the annual output of every country except the United States and China. The

sheer scale of the wealth added to the billionaire class during the pandemic, some 12 trillion dollars, is

difficult to comprehend, exceeding the combined economic output of most of the countries on the planet.

The growth reflects the extraordinary rise in asset prices during the pandemic years, especially in

technology, which created new fortunes and swelled existing ones, a boom our billionaires by region
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coverage frames.

All Billionaires: Number and Wealth, 2019-2026Wealth nearly tripled.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

Wealth nearly tripled: the wealth of all billionaires rose from about 8.7 trillion dollars in 2019 to 20.1 trillion

in 2026, as their number grew from about 2,150 to 3,428.

The near-tripling of total billionaire wealth in less than seven years is the fastest sustained growth on

record, driven by soaring stock markets, the recovery from the pandemic crash and the boom in artificial

intelligence. The speed of the growth, adding some 12 trillion dollars to billionaire wealth in less than seven

years, far outpaced the growth of the world economy over the same period, a divergence at the heart of

the debate over pandemic-era inequality.

Multiples

Who Multiplied Their Fortunes the Most?

Measured in percentage terms, the biggest gains went to those who started with less. Jensen Huang net

worth rose more than fiftyfold, and Elon Musk more than fortyfold, while Michael Dell and the Google

founders each roughly quadrupled or more. Measuring the gains in percentage terms rather than absolute

dollars reveals a different set of winners, with those who started from a smaller base, above all the

artificial-intelligence pioneers, recording the most spectacular multiples. Jensen Huang net worth rose from

about 3 billion dollars to 158 billion, a more than fiftyfold increase, while Elon Musk fortune grew more than

fortyfold, the two most spectacular multiples among the leading billionaires.

The enormous percentage gains reflect the explosive rise of the technology companies behind these

fortunes, above all those tied to artificial intelligence, a boom our Nasdaq stock market coverage frames.

Percentage Gain During the Pandemic (%)Huang and Musk multiply.

Data:
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Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

Huang and Musk multiply: Jensen Huang net worth rose more than fiftyfold and Elon Musk more than

fortyfold, while Michael Dell and the Google founders each roughly quadrupled or more.

The contrast between the huge percentage gains of the technology founders and the more modest gains of

those in older industries shows how completely the pandemic-era boom was driven by technology and the

companies at the heart of the artificial-intelligence wave. The spectacular multiples recorded by the

artificial-intelligence pioneers, above all Jensen Huang, mark them out as the defining winners of the later

pandemic years, as the boom shifted from pandemic lockdowns to the artificial-intelligence wave.

Before and After

Before and After: 2020 vs 2026

The before-and-after comparison is striking. Elon Musk net worth rose from about 25 billion dollars in early

2020 to a trillion in 2026, Larry Page from 51 to 293 billion, and Jensen Huang from about 3 billion to 158

billion. The before-and-after snapshots of the leading fortunes capture the sheer speed of the pandemic-

era boom, with several billionaires seeing their wealth multiply many times over in the space of just a few

years. The transformation of Michael Dell fortune, from about 28 billion dollars in early 2020 to 220 billion

in 2026, and of Jensen Huang, from 3 billion to 158 billion, captures the extraordinary scale of the

pandemic-era wealth boom.

The gains reflect the soaring value of the largest technology companies, whose share prices rose sharply

through the pandemic recovery and the artificial-intelligence boom, a rise our global stock markets by

country coverage frames.

Net Worth: 2020 vs 2026 (USD bn)Fortunes multiplied.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:
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Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

Fortunes multiplied: from 2020 to 2026 Elon Musk net worth rose from 25 to 1,000 billion dollars, Larry

Page from 51 to 293, and Jensen Huang from 3 to 158.

The scale of the increases, with several fortunes multiplying many times over in a few years, underlines

how the pandemic years became the greatest period of billionaire wealth creation in history. Looking

across the before-and-after figures, the transformation of the wealth rankings over the pandemic years is

unmistakable, with technology founders pulling far ahead of the fortunes built in older industries.

By Industry

Where Did the Gains Come From?

The gains were concentrated in technology. Of the roughly 12 trillion dollars added to billionaire wealth

during the pandemic, about 4.5 trillion came from technology fortunes, with finance, manufacturing and

healthcare accounting for much of the rest. The concentration of the gains in technology is one of the

defining features of the pandemic-era wealth boom, reflecting the way the crisis accelerated the shift to

digital life and, later, the explosion of interest in artificial intelligence. Of the roughly 12 trillion dollars added

to billionaire wealth during the pandemic, about 4.5 trillion, or more than a third, came from technology

fortunes, far more than any other industry. The concentration of the gains in technology reflects a deeper

truth about the pandemic era, that a crisis which accelerated the shift to digital life, and later ignited a boom

in artificial intelligence, rewarded the owners of the technology giants above all others.

The dominance of technology reflects the enormous rise in the value of the largest technology companies,

whose founders hold huge stakes, a concentration our biggest companies by market value coverage

frames.

Value Added by Industry (trillion USD)Technology dominates.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.
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Technology dominates: of the roughly 12 trillion dollars added to billionaire wealth, about 4.5 trillion came

from technology, far more than finance, manufacturing or healthcare.

Outside technology, finance and manufacturing fortunes also grew strongly, while the gains in healthcare

reflected the wealth created during the pandemic itself, though none matched the scale of the technology

boom. The enduring dominance of technology in the pandemic-era gains, from the digital boom of the early

pandemic to the artificial-intelligence surge that followed, underlines how completely the crisis accelerated

the shift of wealth toward the technology sector.

Elon Musk

Elon Musk: From Billions to a Trillion

Elon Musk journey through the pandemic is the defining wealth story of the era. His net worth rose from

about 23 billion dollars in September 2019 to a trillion by June 2026, having become the first trillionaire in

history that month after the listing of SpaceX. The trajectory of the Musk fortune through the pandemic is

without any real parallel in the history of wealth, a rise so steep and so vast that it repeatedly redefined

what was thought possible and ended with the first trillion-dollar fortune. Musk net worth of about 23 billion

dollars in September 2019 was a fraction of the fortunes of the richest people of the time, yet by June 2026

it had grown to a trillion, making him the wealthiest person in history.

The rise was driven by the soaring value of Tesla, the growth of SpaceX and his other ventures, making his

fortune the largest ever recorded, a milestone our crypto market coverage frames.

Elon Musk Net Worth, Sep 2019 to Jun 2026 (USD bn)From billions to a trillion.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

From billions to a trillion: Elon Musk net worth rose from about 23 billion dollars in September 2019 to a

trillion by June 2026, when he became the first trillionaire.

The Musk fortune has been volatile, surging past a trillion dollars and peaking near 1.45 trillion in mid-2026

before easing, but its growth over the pandemic years dwarfs that of any other person in history. The
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volatility of the Musk fortune, swinging by hundreds of billions of dollars in a matter of weeks, is a reminder

that even the greatest paper fortunes are tied to the fluctuating value of a few company shares. Whether

Musk holds his trillion-dollar fortune will depend on the value of Tesla and SpaceX, but his rise through the

pandemic years has already secured his place as the author of the greatest wealth story ever recorded.

Concentration

How Concentrated Were the Gains?

The gains were highly concentrated. Elon Musk alone accounts for about 8 percent of all the wealth added

to the billionaire class during the pandemic, and the ten biggest gainers together captured a large share of

the total. The extreme concentration of the gains, with so much of the added wealth captured by a handful

of technology founders, has fuelled debate about inequality and the way the pandemic-era boom rewarded

those already at the very top. Elon Musk 977 billion dollars of added wealth represents about 8 percent of

the roughly 12 trillion added to the entire billionaire class, an extraordinary share for a single individual.

The concentration of the gains reflects the way the pandemic-era boom rewarded the founders of the

largest technology companies above all others, a concentration our largest asset managers coverage

frames.

Share of Wealth Added During the Pandemic (%)Musk alone took 8 percent.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

Musk alone took 8 percent: Elon Musk accounts for about 8 percent of all the wealth added to the

billionaire class during the pandemic, with the top 10 taking a large share.

The fact that a single individual captured such a large share of the wealth added to the entire billionaire

class underlines how unevenly the gains of the pandemic years were distributed, even among the ultra-

rich. The concentration of so much of the added wealth in a single individual and a handful of technology

founders is perhaps the starkest illustration of how unevenly the gains of the pandemic years were shared,

even within the billionaire class.
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Year by Year

The Ups and Downs of the Pandemic Years

The gains were not steady. Billionaire wealth fell in the pandemic crash of early 2020, surged in the boom

of 2021, dipped in 2022 and 2023, and then rose strongly again in 2024, 2025 and 2026 on the back of the

artificial-intelligence boom. The year-by-year path of billionaire wealth through the pandemic tells a story

of dramatic swings, from the crash of early 2020 to the euphoria of 2021, the downturn of 2022 and the

artificial-intelligence-driven surge of the years that followed. Billionaire wealth fell by several hundred

billion dollars in the crash of early 2020, then surged by more than 5 trillion in the boom of 2021, before

dipping in 2022 and 2023 and rising strongly again through 2026.

The volatility reflects the swings of the stock market through the pandemic years, from the crash and

recovery of 2020 to the downturn of 2022 and the strong gains since, a pattern our global financial markets

coverage frames.

Change in Billionaire Wealth by Year (trillion USD)Boom, bust and boom.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

Boom, bust and boom: billionaire wealth fell in 2020, surged over 5 trillion dollars in 2021, dipped in 2022

and 2023, then rose strongly through 2026 on the AI boom.

The strong gains of 2024 to 2026, adding trillions to billionaire wealth, were driven above all by the boom in

artificial intelligence, which lifted the fortunes of the technology founders to new records. The strong gains

of the later pandemic years, driven by artificial intelligence, more than made up for the downturn of 2022

and 2023, pushing total billionaire wealth to a record and cementing the era as the greatest wealth boom in

history. Looking ahead, whether billionaire wealth continues to climb will depend on the artificial-

intelligence boom that has driven the gains of recent years, and on whether the soaring valuations behind

the largest fortunes can be sustained.

The Average
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The Average Billionaire Got Richer

The average billionaire also grew richer during the pandemic. The average fortune rose from about 4 billion

dollars in September 2019 to about 5.8 billion by 2026, even as the number of billionaires itself grew by

more than a thousand. The rise in the average billionaire fortune, even as the number of billionaires swelled

by more than a thousand, shows how broadly the pandemic-era boom lifted wealth, though its gains were

felt most powerfully at the very top.

The rise in the average fortune, even as the number of billionaires swelled, reflects how broadly the

pandemic-era boom lifted wealth across the billionaire class, a rise our financial markets in the US

coverage frames.

Average Billionaire Net Worth, 2019-2026 (USD bn)Everyone got richer.

Data:

Derived from Forbes net worth data, September 2019 to June 2026, compiled by BusinessStats.

Note:

Net worth in billions or trillions of US dollars; figures change daily with markets.Switch views with the

toolbar.

Everyone got richer: the average billionaire fortune rose from about 4 billion dollars in 2019 to 5.8 billion in

2026, even as the number of billionaires swelled.

The growth in the average fortune understates the gains at the very top, where a handful of technology

founders added hundreds of billions of dollars each, pulling the top of the distribution far ahead of the rest.

The way the growth in the average fortune understates the gains at the very top captures a central truth of

the pandemic-era boom, that its rewards, though broad, were overwhelmingly concentrated among a small

group of technology founders.

Key Facts

Pandemic Wealth Gains in Numbers

A few numbers capture the picture. Elon Musk added about 977 billion dollars during the pandemic, total

billionaire wealth rose from about 8.7 to 20.1 trillion dollars, and the number of billionaires grew from about

2,150 to 3,428. These figures together capture the scale of the pandemic-era wealth boom, the greatest in

history, driven by technology and artificial intelligence and concentrated above all in the unprecedented
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fortune of Elon Musk. The picture that emerges is of a pandemic that, for all its devastation, coincided with

the greatest boom in billionaire wealth ever recorded, driven by technology and concentrated to an

extraordinary degree in a handful of fortunes.

The figures matter because the pandemic years reshaped the distribution of great wealth, concentrating

enormous gains in a handful of technology founders, a shift our euro to dollar exchange rate coverage sets

in the global context.

+$977BElon MuskGained the most. $12TTotal addedTo all billionaires. $20.1T2026 wealthUp from $8.7T.

50xJensen HuangBiggest multiple.

Together these figures show the greatest creation of billionaire wealth in history, driven by technology and

artificial intelligence, and concentrated above all in the fortune of Elon Musk.

Big Picture

Billionaire Wealth in the Pandemic: The Big Picture

Taken together, the wealth added to the world leading billionaires during the pandemic maps the greatest

boom in great fortunes ever recorded, driven by technology and above all by Elon Musk, a story our gold as

an investment coverage sets against other assets.

Whether the gains of the pandemic years hold or unwind depends on the markets and the technology

cycle, but they have already reshaped the top of global wealth, alongside the markets in our hedge fund

assets and federal funds rate overviews.

FAQ

Frequently Asked Questions: Pandemic Wealth Gains

The world billionaires added roughly 12 trillion dollars to their wealth from September 2019 to June 2026,

with total billionaire wealth rising from about 8.7 to 20.1 trillion.

Elon Musk, whose net worth rose from about 23 billion dollars to about 1 trillion, an increase of some 977

billion, by far the largest gain of any billionaire.

About 977 billion dollars, as his fortune rose from around 23 billion in September 2019 to a trillion by June

2026, when he became the first trillionaire.
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Jensen Huang of Nvidia, whose net worth rose more than fiftyfold, from about 3 billion dollars to 158 billion,

driven by the artificial-intelligence boom.

Mainly because of soaring stock markets and the boom in technology and artificial intelligence, which lifted

the value of the companies behind the largest fortunes.

Most did, though not steadily. Billionaire wealth fell in the 2020 crash, surged in 2021, dipped in 2022 and

2023, and rose strongly again from 2024.

From about 8.7 trillion dollars in September 2019 to a record 20.1 trillion by 2026, a rise of about 12 trillion,

the fastest sustained growth on record.

Technology, which accounted for about 4.5 trillion dollars of the roughly 12 trillion added to billionaire

wealth during the pandemic years.

Highly concentrated. Elon Musk alone accounts for about 8 percent of all the wealth added, and the ten

biggest gainers captured a large share of the total.

From Forbes net worth data, tracking the change in the fortunes of the leading billionaires from September

2019 to June 2026.

Sources

Forbes net worth data (September 2019 to June 2026) - Source for the value added to the net worth of the

leading billionaires.

Forbes World Billionaires lists and real-time data - Source for total wealth, sector and historical detail,

compiled by BusinessStats.

Forbes Real-Time Billionaires - Tracks the daily net worth of the world richest people.

Figures show the value added to the net worth of the world leading billionaires during the COVID-19

pandemic, from September 2019 to June 2026, in billions of US dollars. Elon Musk added the most, about

977 billion, as his fortune rose from about 23 billion to a trillion. Total billionaire wealth rose from about 8.7

to 20.1 trillion dollars, with technology accounting for the largest share of the gains. Net worth changes

daily with markets. This is data journalism, not investment advice.

Billionaire Wealth Gains During the Pandemic 2026

businesstats.com/billionaire-topic-overview Page 83 of 111



S T A T I S T I C S  R E P O R T

Primary industries of billionaires worldwide

2026, by gender
Updated Jul 28, 2026 · businesstats.com/billionaires-significant-industries
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Overview

Primary industries of billionaires around the world in 2026, by gender

Fashion and retail is the leading primary industry for female billionaires in 2026, accounting for about a

quarter of the worlds women billionaires, while finance and technology lead among men. The split reflects

how much female wealth is tied to consumer and family businesses. The industry split by gender is one of

the clearest windows into how men and women reach great wealth, and in 2026 it shows two very different

maps of where the worlds billionaires made their money. On the 2026 figures, fashion and retail accounts

for about 25 percent of female billionaires, ahead of food and beverage on 13 percent and manufacturing

on 11 percent, while finance leads among men on about 16 percent, with technology and manufacturing

each on about 15 percent. No other breakdown shows quite so clearly how the paths to great wealth differ

by gender, with women concentrated in the consumer industries of the great family dynasties and men in

the self-made worlds of finance and technology. It is a divide that has persisted for years, and it says as

much about the history of family business and inherited wealth as it does about the industries themselves.

The pattern mirrors how the fortunes were built. Much female wealth is inherited from retail and consumer

dynasties, a link our wealth per adult by country, source of billionaire wealth by gender and wealthiest

women coverage explores.

Primary Industry by Gender, 2026 (share of each, %)Two different maps.

Data:

Billionaire Industries by Gender 2026 (Ranked)
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Primary industries of billionaires around the world in 2026, by gender, as a share of male and female

billionaires, derived from the Forbes World Billionaires list.

Note:

Primary industry is the sector of each billionaires main fortune, as classified by Forbes. Compiled by

BusinessStats.Switch views with the toolbar.

Two different maps: fashion and retail accounts for about a quarter of female billionaires but under a tenth

of men, while technology and finance lead among men at about 15 to 16 percent each.

Male billionaires are spread more evenly but concentrated in finance, technology and manufacturing, the

industries of self-made wealth, a contrast our biggest companies by value coverage frames through the

companies behind the fortunes.

A note on the data. The figures show the primary industry of billionaires in 2026 by gender, from the

Forbes list. Primary industry is the sector of each billionaires main fortune as classified by Forbes, and the

shares are approximate, varying slightly between lists. A billionaire is defined here as an individual with a

net worth of at least one billion US dollars, and the primary industry is the single sector in which each

billionaires main fortune was made, as classified by Forbes. Because a billionaire can hold interests across

several sectors, the primary-industry classification simplifies a more complex reality, but it captures the

main source of each fortune and the broad gender pattern is clear.

The Table

Billionaire Industries by Gender

Primary Industries of Billionaires by Gender, 2026Click any column to sort

INDUSTRY FEMALE BILLIONAIRES MALE BILLIONAIRES

Fashion & Retail 25% 9%

Food & Beverage 13% 6%

Manufacturing 11% 15%

Finance & Investments 10% 16%

Healthcare 9% 6%

Technology 8% 15%

Billionaire Industries by Gender 2026 (Ranked)
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Diversified 7% 5%

Real Estate 5% 6%

The table sets out the primary industries of billionaires by gender in 2026, showing the share of male and

female billionaires in each. It highlights how women cluster in consumer industries while men lead in

finance and technology. Reading across the two gender columns shows the split at a glance, with fashion

and retail far higher among women and technology and finance far higher among men, a contrast that runs

through every part of the ranking. Since the shares are approximate and depend on how each fortune is

classified, the exact figures vary between lists, but the broad direction, with women concentrated in

consumer industries and men in finance and technology, is entirely consistent across sources.

Women

What Are the Top Industries for Women?

Among female billionaires, fashion and retail is by far the leading industry, accounting for about a quarter of

the worlds women billionaires. Food and beverage, manufacturing and finance follow, together making up

most of the female total. The dominance of fashion, retail and consumer industries in the female billionaire

ranking is one of the most consistent findings in the data, and it reflects the deep roots of family wealth in

these sectors. Fashion and retail about 25 percent of female billionaires leads the female ranking, followed

by food and beverage on about 13 percent, manufacturing on 11 percent and finance on 10 percent,

together most of the female total. The weight of fashion, retail and consumer goods in the female ranking

has barely shifted in recent years, a sign of how durable the great family dynasties remain at the top of

female wealth. The persistence of consumer and retail industries at the top of the female billionaire ranking,

year after year, is one of the most stable patterns in the whole of global wealth data.

The concentration of women in fashion, retail and consumer goods reflects the long history of family

dynasties in these industries, from Walmart to LOreal and Mars, the great consumer dynasties that

dominate female wealth.

Primary Industries of Female Billionaires, 2026 (%)Fashion and retail leads.

Data:

Primary industries of billionaires around the world in 2026, by gender, as a share of male and female

billionaires, derived from the Forbes World Billionaires list.
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Note:

Primary industry is the sector of each billionaires main fortune, as classified by Forbes. Compiled by

BusinessStats.Switch views with the toolbar.

Fashion and retail leads: about a quarter of female billionaires made their fortunes in fashion and retail,

ahead of food and beverage, manufacturing and finance.

Alice Walton, heir to the Walmart retail fortune, is the richest woman in the world in 2026, worth about 134

billion dollars, and her industry, retail, is the single most common source of great female wealth. The

prominence of retail, through the Walton family and others, underlines how much of the greatest female

wealth traces back to a small number of very large consumer and retail dynasties built over generations.

Men

What Are the Top Industries for Men?

Among male billionaires, finance and investments, technology and manufacturing are the leading

industries, each accounting for about a sixth of the worlds men billionaires. Fashion and retail is far smaller

among men than among women. The concentration of male billionaires in finance, technology and

manufacturing reflects the industries that have generated the most self-made wealth over recent decades,

and it sets the male pattern sharply apart from the female one. Finance and investments about 16 percent

of male billionaires leads the male ranking, followed by technology and manufacturing each on about 15

percent, with fashion and retail far smaller among men on about 9 percent. The lead of finance and

technology among men has, if anything, strengthened as the technology boom of recent years has created

a new wave of very large self-made fortunes, almost all of them held by men. The lead of finance,

technology and manufacturing among male billionaires reflects the industries that have created the most

new wealth in recent decades, and it shows little sign of narrowing.

The concentration of men in finance and technology reflects the self-made nature of much male wealth,

built in the industries that have grown fastest in recent decades, a rise our technology and financial

markets coverage frames.

Primary Industries of Male Billionaires, 2026 (%)Finance and tech lead.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.
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Note:

Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

Finance and tech lead: finance and investments, technology and manufacturing each account for about a

sixth of male billionaires, with fashion and retail far smaller.

Elon Musk, whose fortune spans technology and aerospace, is the richest man and richest person in the

world in 2026, worth about 839 billion dollars, and technology is among the most common sources of great

male wealth. The prominence of technology at the very top of the male ranking, through figures such as

Musk, reflects how the largest self-made fortunes of the current era have been built in the technology

sector above all.

The Gaps

Where Are the Biggest Gender Gaps?

The biggest gender gaps are in fashion and retail, where women are far more heavily represented than

men, and in technology and finance, where men dominate. These gaps are the clearest feature of the

industry split. The size of the gender gaps in individual industries is the single most revealing feature of the

data, with fashion and retail at one extreme and technology at the other. The gender gaps within industries

are the sharpest single illustration of how differently men and women reach billionaire status, and they have

proved remarkably stable over time. The industries at the two extremes of the gender split, fashion and

retail on one side and technology on the other, capture in a single contrast the different routes by which

men and women reach the billionaire ranks.

The gap reflects the different ways men and women reach billionaire status, with women more likely to

inherit consumer and retail fortunes and men more likely to build self-made fortunes in finance and

technology, the divide that shapes the whole industry split.

Female vs Male Share by Industry, 2026 (%)The gender gaps.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.

Note:

Billionaire Industries by Gender 2026 (Ranked)
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Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

The gender gaps: women are far more heavily represented in fashion and retail and food and beverage,

while men dominate technology, finance and manufacturing.

Fashion and retail is over-represented among women by a wide margin, while technology is over-

represented among men, so the two industries sit at opposite ends of the gender split, capturing the whole

pattern in a single contrast. The mirror-image positions of fashion and retail and of technology, the first

dominated by women and the second by men, capture the entire gender split in a single, stark contrast

between two industries. The stability of these gaps over time, even as the number of female billionaires has

grown, underlines how deeply the gender split is rooted in the different origins of male and female wealth.

Within Industries

Which Industry Has the Most Women?

Looking within each industry, fashion and retail has the highest share of women, at about a fifth of its

billionaires, followed by food and beverage and healthcare. Technology and energy have the fewest

women, at under one in twenty. Measuring the share of women within each industry, rather than the

industries within each gender, gives a different but equally telling view of where women have and have not

broken through. Fashion and retail has the highest female share at about 22 percent, followed by food and

beverage on about 20 percent and healthcare on 16 percent, while technology has only about 5 percent

and energy about 4 percent. The share of women within each industry is one of the clearest measures of

where women have broken through into great wealth and where they remain rare, and it varies enormously

across the sectors.

The share of women within each industry mirrors the wider pattern, with consumer and family-dynasty

industries having the most women and the newer, self-made industries of technology and energy having

the fewest, a gap our global markets coverage frames.

Women as a Share of Billionaires in Each Industry (%)Highest in retail.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.

Note:
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Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

Highest in retail: fashion and retail has the highest female share at about a fifth, while technology and

energy have the fewest women, at under one in twenty.

Overall, women make up about 13 percent of the worlds billionaires, but their share ranges from about a

fifth in fashion and retail down to only a few percent in technology, so the gender balance varies sharply

from one industry to another, much as it varies across the regions our billionaire population by region

coverage maps. The wide range in the female share, from around a fifth in fashion and retail to only a few

percent in technology, shows that the overall figure of about 13 percent conceals very large differences

between industries. The contrast between fashion and retail, where women are most numerous, and

technology, where they are rarest, is the clearest single measure of where the gender balance in great

wealth still stands in 2026.

Overall

Which Is the Biggest Industry Overall?

Across all billionaires, finance and investments is the largest industry, with about 512 billionaires, followed

by manufacturing on 468 and technology on 467. Fashion and retail, food and beverage and healthcare

follow. The overall industry ranking, combining both genders, is dominated by the same finance and

technology sectors that lead among men, since men make up the large majority of billionaires. Finance and

investments about 512 billionaires leads overall, followed by manufacturing on 468 and technology on 467,

then fashion and retail on about 300 and food and beverage on about 230. The overall industry ranking,

dominated by finance, manufacturing and technology, reflects the male pattern far more than the female

one, since men make up close to nine in ten of the worlds billionaires.

The overall industry ranking is dominated by finance, manufacturing and technology, the engines of self-

made wealth, a concentration our largest asset managers coverage frames through the firms that manage

the money.

Billionaires by Industry, All, 2026 (number)Finance leads overall.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.
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Note:

Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

Finance leads overall: finance and investments has the most billionaires with about 512, followed by

manufacturing on 468 and technology on 467.

Because men make up about 87 percent of billionaires, the overall industry ranking closely follows the male

pattern, with finance and technology on top, while the female pattern, led by fashion and retail, is visible

only when the genders are separated, as our billionaire share by region coverage shows for regions.

By Wealth

Which Industry Holds the Most Wealth?

By wealth rather than number, technology is the largest billionaire industry, with about 4.79 trillion dollars,

followed by finance and investments on 3.22 trillion and fashion and retail on 2.33 trillion. Technology has

by far the highest average fortune. Ranking industries by the wealth they hold rather than the number of

billionaires they contain reorders the picture, and it puts technology far out in front on the strength of its

enormous individual fortunes. Technology about 4.79 trillion dollars leads by wealth, followed by finance

and investments on 3.22 trillion, fashion and retail on 2.33 trillion, manufacturing on 1.55 trillion and food

and beverage on 1.26 trillion. The gap between the industries that hold the most billionaire wealth and those

that hold the most billionaires is one of the most instructive features of the data, and it is widest in

technology. The ranking of industries by wealth rather than by headcount is led by technology by a wide

margin, a reflection of the enormous individual fortunes concentrated in that sector.

The dominance of technology by wealth reflects the enormous individual fortunes of its founders, which

dwarf those in other industries, a concentration our largest economies coverage frames.

Billionaire Wealth by Industry, 2026 (USD trn)Technology leads.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.

Note:

Billionaire Industries by Gender 2026 (Ranked)
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Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

Technology leads: technology holds about 4.79 trillion dollars of billionaire wealth, ahead of finance on

3.22 trillion and fashion and retail on 2.33 trillion.

Fashion and retail ranks third by wealth despite a smaller number of billionaires, reflecting the very large

fortunes of its leading families, many of whom are the women who lead the female billionaire ranking. The

high placing of fashion and retail by wealth, despite its smaller number of billionaires, reflects the very large

fortunes of its leading families, many of them the women who top the female billionaire ranking.

How Fortunes Are Made

Why the Split Exists

The industry split is closely tied to how fortunes are made. About 38 percent of female billionaires inherited

their wealth entirely, against only about 5 percent of men, while about 62 percent of men are self-made,

against about 22 percent of women. The link between the industry split and the way fortunes are made is

the key to understanding the whole pattern, since inheritance and self-made wealth cluster in very different

sectors. About 38 percent of female billionaires inherited their fortunes entirely against about 5 percent of

men, while about 62 percent of men are self-made against about 22 percent of women, a gap that maps

directly onto the industry split. The tight link between how a fortune was made and the industry it sits in is

the thread that ties the whole gender split together, with inherited consumer wealth on one side and self-

made finance and technology on the other. The close link between how a fortune was made and the

industry it sits in is the single most important key to understanding the gender split, tying inherited

consumer wealth to women and self-made finance and technology to men.

The higher rate of inheritance among women explains their concentration in the older consumer and retail

dynasties, while the higher rate of self-made wealth among men explains their lead in technology and

finance, a divide rooted in how each fortune began.

How Fortunes Were Made, by Gender, 2026 (%)Women inherit, men build.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.

Note:

Billionaire Industries by Gender 2026 (Ranked)

businesstats.com/billionaire-topic-overview Page 92 of 111



Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

Women inherit, men build: about 38 percent of female billionaires inherited their wealth entirely against 5

percent of men, while 62 percent of men are self-made against 22 percent of women.

As more women build self-made fortunes, especially in technology and healthcare, the industry split is

slowly shifting, though inherited consumer wealth still dominates the female billionaire ranking in 2026. The

gradual rise of self-made women, especially in technology and healthcare, is slowly loosening the tie

between female wealth and inherited consumer dynasties, though the shift remains in its early stages.

Change

How Is the Split Changing?

The number of female billionaires has grown fast, from about 190 in 2015 to about 481 in 2026, and their

industry mix is broadening. Self-made women are rising fastest in technology, healthcare and consumer

services. The rapid growth in the number of female billionaires is slowly broadening the industries in which

women hold great wealth, though the change has so far been gradual.

The growth of self-made women in newer industries is gradually reshaping the female billionaire ranking, a

shift our leading global billionaires coverage follows through the rise of self-made entrepreneurs.

Number of Female Billionaires, 2015-2026A fast rise.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.

Note:

Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

A fast rise: the number of female billionaires has grown from about 190 in 2015 to about 481 in 2026,

broadening the industries in which women hold great wealth.

Even so, the pace of change is slow, and fashion, retail and consumer goods remain the dominant

industries for female billionaires, reflecting the enduring weight of family dynasties in the female wealth

ranking, a wealth our high net worth individuals by country coverage sets in national context.

Billionaire Industries by Gender 2026 (Ranked)

businesstats.com/billionaire-topic-overview Page 93 of 111



Concentration

How Concentrated Is Female Wealth?

Female billionaire wealth is concentrated by industry. The top three industries for women, fashion and

retail, food and beverage and manufacturing, together account for about half of all female billionaires, a

heavier concentration than among men. The degree to which female billionaire wealth is concentrated in a

few industries is one of the clearest contrasts with the male pattern, and it reflects the dominance of a

handful of consumer dynasties. The heavier concentration of female billionaires in a handful of consumer

industries, compared with the more even spread of men, is one of the most consistent structural

differences between the two groups.

The concentration reflects the dominance of a few consumer and family industries in the female ranking, a

pattern our billionaire wealth by region coverage complements through the geography of the fortunes.

Share of Billionaires by Gender, 2026 (%)Men are the large majority.

Data:

Billionaire industry-by-gender data compiled by BusinessStats from the Forbes World Billionaires list 2026

and Altrata.

Note:

Primary industry reflects the main source of each fortune. Shares are approximate and vary slightly

between lists.Switch views with the toolbar.

Men are the large majority: women make up about 13 percent of the worlds billionaires in 2026, with men

accounting for the other 87 percent.

Male billionaires are spread a little more evenly, with their top three industries, finance, technology and

manufacturing, accounting for just under half of the male total, so concentration is slightly lower among

men than among women. The slightly more even spread of male billionaires across industries, compared

with the heavier female concentration in consumer sectors, is a subtle but consistent feature of the gender

split. The gradual broadening of the industries in which women hold great wealth, led by self-made

entrepreneurs, may slowly narrow this difference, but in 2026 the female concentration in consumer

industries remains pronounced.

Key Facts

Billionaire Industries by Gender 2026 (Ranked)
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Billionaire Industries by Gender in Numbers

A few figures capture the picture. Fashion and retail is the top industry for female billionaires, at about a

quarter, while finance and technology lead among men, each at about a sixth, out of a world total of about

3,428 billionaires. These figures together map how differently men and women arrive at billionaire status,

one route running through inherited consumer dynasties and the other through self-made finance and

technology. Taken together, the numbers describe two different maps of great wealth, one female and

rooted in consumer dynasties, the other male and built in finance and technology.

These figures matter because the industry split by gender shows how differently men and women reach

great wealth, a picture our billionaires around the world and top billionaire countries coverage sets in

context.

25%Fashion & RetailTop for women. 16%FinanceTop for men. 13%WomenShare of billionaires. 481Female

billionairesIn 2026.

Together they describe a world where female wealth is rooted in consumer and family industries and male

wealth in finance and technology, a divide that is only slowly narrowing. For now, the industries that make

female billionaires and those that make male billionaires remain strikingly different, a lasting divide rooted in

the different histories of inherited consumer wealth and self-made finance and technology.

Big Picture

Billionaire Industries by Gender: The Big Picture

Taken together, the primary industries of billionaires by gender in 2026 show a clear divide, with women

concentrated in fashion, retail and consumer goods and men in finance and technology, a split rooted in the

different histories of inherited and self-made wealth.

Whether the rise of self-made women narrows the industry divide will shape the picture for years, but in

2026 the split remains wide, rooted in the different ways men and women have built and inherited their

fortunes.

FAQ

Frequently Asked Questions: Billionaire Industries by Gender

Fashion and retail, which accounts for about a quarter of the worlds women billionaires in 2026, followed

by food and beverage, manufacturing and finance.

Billionaire Industries by Gender 2026 (Ranked)
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Finance and investments and technology, each accounting for about a sixth of the worlds men billionaires

in 2026, followed by manufacturing.

Because much female wealth is inherited from consumer and retail family dynasties, such as Walmart,

LOreal and Mars, which have passed fortunes down through generations.

Fashion and retail, where about a fifth of billionaires are women, followed by food and beverage and

healthcare. Technology and energy have the fewest women.

Because much male wealth is self-made, built in the fast-growing industries of technology and finance,

where about 62 percent of men are self-made against 22 percent of women.

Finance and investments, with about 512 billionaires, followed by manufacturing on 468 and technology on

467, according to the Forbes 2026 list.

Technology, with about 4.79 trillion dollars, followed by finance and investments on 3.22 trillion and fashion

and retail on 2.33 trillion.

About 481 in 2026, or roughly 13 percent of the worlds billionaires, up from about 190 in 2015, driven by

both inheritance and self-made ventures.

Slowly. Self-made women are rising fastest in technology, healthcare and consumer services, but fashion,

retail and consumer goods still dominate the female ranking.

From the Forbes World Billionaires list 2026 and Altrata, compiled by BusinessStats. Primary industry is the

sector of each billionaires main fortune.

Sources

Forbes World Billionaires list (2026 edition) - Source for the primary industries of billionaires by gender and

their wealth.

Altrata and Forbes industry data - Source for gender breakdowns, historical detail and industry wealth,

compiled by BusinessStats.

Forbes World Billionaires - Publishes the annual ranking of billionaires by industry.

Figures show the primary industry of billionaires in 2026 by gender, from the Forbes World Billionaires list.

Fashion and retail is the top industry for female billionaires, at about a quarter, while finance and

technology lead among men, each at about a sixth. Women make up about 13 percent of the worlds

billionaires. Primary industry is the sector of each billionaires main fortune as classified by Forbes, and
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shares are approximate. This is data journalism, not investment advice.
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Share of the worlds billionaires by region 2026
Updated Jul 26, 2026 · businesstats.com/ultra-wealthy-individuals-worldwide-share-region
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Overview

Share of the worlds billionaires in 2026, by region

Asia-Pacific holds the largest share of the worlds billionaires in 2026, about 36 percent, ahead of North

America on about 31 percent and Europe on about 24 percent. Together these three regions hold more than

90 percent of all the billionaires in the world. The regional share of billionaires is one of the clearest maps

of where great wealth is created in the world, and in 2026 it shows a balance that has tilted decisively

toward Asia over the past decade. On the 2026 figures, Asia-Pacific holds about 35.9 percent of the worlds

billionaires, North America about 31.2 percent, Europe about 23.9 percent, Latin America about 4.5 percent,

the Middle East about 3.5 percent and Africa about 1 percent. No other statistic captures the shifting

balance of global wealth quite so directly, and the fact that Asia-Pacific now leads the West on this

measure is one of the defining economic facts of the decade.

The world had about 3,428 billionaires in 2026 on the Forbes list. This regional share builds on our ultra

wealthy by country, billionaire population by region and top billionaire countries coverage.

Share of World Billionaires by Region, 2015 vs 2026 (%)Asia-Pacific rises.

Data:

Share of the worlds billionaires in 2026, by region, as a percentage of the global total, from the Forbes

World Billionaires list.

Note:
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Regions follow the Forbes grouping and figures are the March 2026 snapshot. Combined world total is

about 3,428.Switch views with the toolbar.

Asia-Pacific rises: Asia-Pacific has grown from under a third of the worlds billionaires in 2015 to about 36

percent in 2026, overtaking North America to hold the largest share.

Share of billionaires is not the same as share of wealth. North America holds only about 31 percent of the

worlds billionaires but nearly half of their combined fortune, a gap our biggest companies by value

coverage helps explain.

A note on the data. The figures show the share of the worlds billionaires in 2026 by region, from the Forbes

list. Regions follow the Forbes grouping, and because totals depend on how countries are assigned to

regions, exact shares vary slightly between lists. A billionaire is defined here as an individual with a net

worth of at least one billion US dollars, and the regional shares are drawn from the Forbes World Billionaires

list, the most widely used annual ranking. Regional totals differ slightly between rankings because lists

assign countries to regions in different ways, but they agree on the broad picture, that Asia-Pacific leads

on share of billionaires and North America on share of wealth.

The Table

Billionaire Share by Region

Share of World Billionaires by Region, 2026Click any column to sort

REGION SHARE OF WORLD BILLIONAIRES

Asia-Pacific 35.9% 1,229

North America 31.2% 1,071

Europe 23.9% 820

Latin America 4.5% 154

Middle East 3.5% 120

Africa 1.0% 34

The table sets out each regions share of the worlds billionaires in 2026 alongside its billionaire count. It

shows Asia-Pacific, North America and Europe far ahead, with a steep drop to the small shares of the other

three regions. Reading down the share column shows the concentration at a glance, with three regions
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above 20 percent each and none of the other three above 5 percent of the world total. Because the shares

are annual snapshots grouped by region, the exact figures depend on how countries are assigned, but the

broad order, with three regions far ahead, is clear and stable.

The Ranking

Which Region Has the Largest Share?

Asia-Pacific leads with about 36 percent of the worlds billionaires, or about 1,229 people. North America

follows on about 31 percent, or 1,071, and Europe on about 24 percent, or 820, the three regions together

holding more than nine in ten of the worlds great fortunes. The ranking of regions by share of billionaires

has been reordered in recent years, with Asia-Pacific climbing to the top and the traditional dominance of

North America and Europe giving way in relative terms. Asia-Pacific about 1,229 billionaires give it a 36

percent share, North America about 1,071 a 31 percent share and Europe about 820 a 24 percent share, the

three together holding more than 90 percent of the world total of about 3,428. The order of the leading

regions has been reshaped over the past ten years, and while the three-way dominance of Asia-Pacific,

North America and Europe is stable, the balance among them has tilted steadily eastward.

The concentration of billionaire share in three regions reflects the location of the largest and most

advanced economies, a pattern our largest economies by GDP coverage frames through the size of each

economy.

Share of World Billionaires by Region, 2026 (%)Three regions dominate.

Data:

Share of the worlds billionaires in 2026, by region, as a percentage of the global total, from the Forbes

World Billionaires list.

Note:

Regions follow the Forbes grouping and figures are the March 2026 snapshot. Combined world total is

about 3,428.Switch views with the toolbar.

Three regions dominate: Asia-Pacific holds about 36 percent of the worlds billionaires, North America 31

percent and Europe 24 percent, over 90 percent between them.

Share of the World's Billionaires by Region, 2026Each country shaded by its region's billionaire count.

Hover for the regional total and world share.
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Three regions dominate: Asia-Pacific is home to about 1,229 billionaires, North America to 1,071 and

Europe to 820, together more than 90 percent of the world total of about 3,428. Figures follow the Forbes

2026 regional grouping.

The remaining regions hold small shares. Latin America has about 4.5 percent, the Middle East about 3.5

percent and Africa about 1 percent, together making up less than a tenth of the world total. The steep drop

from the leading three regions to the rest is one of the most consistent features of the data, and it reflects

the concentration of the worlds largest economies in Asia, North America and Europe.

Asia Rising

Why Does Asia-Pacific Lead?

Asia-Pacifics leading share is a recent development. The region held under a third of the worlds billionaires

a decade ago and has risen to the top on the strength of China and India, whose billionaire populations

have grown rapidly. The climb of Asia-Pacific to the largest share of the worlds billionaires is one of the

defining economic shifts of the era, and it has happened faster than almost anyone predicted a decade

ago. The scale of the Asian surge becomes clear when measured over time, since the region has moved

from a challenger to the clear leader in the space of a single decade, a pace of change with few
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precedents.

The rise of the Asian share marks a genuine shift in the geography of wealth, a change our global stock

markets by country coverage frames through the regions expanding equity markets.

Regional Share of Billionaires Over Time, 2015-2026 (%)Asia-Pacific overtakes.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

Asia-Pacific overtakes: the regions share of the worlds billionaires has risen over the past decade, lifting it

clear of North America to lead the world.

Inside Asia-Pacific: Billionaires by Country, 2026China and India lead.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

China and India lead: China accounts for about half of Asia-Pacific billionaires with 610, ahead of India on

229, with Taiwan, Australia and South Korea following.

The Asian share has not risen steadily, surging in 2021 before dipping and recovering, but the long-term

direction has been clearly upward, lifting Asia-Pacific past North America to lead the world. The volatility of

the Asian share, tied closely to the ups and downs of the Chinese economy and markets, means its lead is

real but not guaranteed, and could narrow again in a difficult year for the region.

North America
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Share of Billionaires vs Share of Wealth

North America holds about 31 percent of the worlds billionaires but a far larger share of their wealth. Its

billionaires command about 48 percent of the worlds total billionaire fortune, nearly half, despite being

outnumbered by those of Asia-Pacific. The contrast between North Americas share of billionaires and its

far larger share of their wealth is the single most revealing feature of the regional picture, and it sets the

region apart from every other. North America holds about 31 percent of the worlds billionaires but about 48

percent of their combined wealth, some 9.3 trillion dollars, nearly double the Asia-Pacific total despite

having about 150 fewer billionaires. The dual position of North America, second in the number of its

billionaires but first by a wide margin in their combined wealth, is the single most important thing to

understand about the regional picture.

The gap between North Americas share of billionaires and its share of wealth is the most striking feature of

the regional picture, driven by the enormous fortunes of American technology founders, a dominance our

Nasdaq stock market coverage frames.

Share of Billionaires vs Share of Wealth, 2026 (%)Numbers versus fortune.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

Numbers versus fortune: North America holds about 31 percent of the worlds billionaires but 48 percent of

their wealth, while Asia-Pacific has 36 percent of billionaires but 23 percent of wealth.

North American billionaires are the richest on average, worth about 8.7 billion dollars each, more than

double the Asia-Pacific average, which is why the region leads on wealth share even as it trails on

billionaire share. The persistence of North Americas lead in wealth share, even as it trails on billionaire

share, is a direct measure of how concentrated the very largest fortunes have become in the United States.

Wealth Share
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Which Region Holds the Most Wealth?

Share of wealth tells a different story from share of billionaires. North America holds about 48 percent of

the worlds billionaire wealth, Asia-Pacific about 23 percent and Europe about 21 percent, almost the

reverse of their shares by number. Measuring share by wealth rather than by number turns the ranking

almost upside down, and it is the clearest illustration of how much larger the great American fortunes are

than those elsewhere. North America holds about 48 percent of the worlds billionaire wealth, Asia-Pacific

about 23 percent and Europe about 21 percent, almost the reverse of their shares by number of billionaires.

Ranking the regions by wealth rather than by headcount produces almost the mirror image of the

billionaire-share ranking, and it is the clearest possible illustration of how concentrated the very largest

fortunes have become.

The divergence shows that counting billionaires and measuring their wealth are two different things, a

distinction our leading global billionaires and wealthiest women coverage explores through the largest

individual fortunes.

Average Billionaire Wealth by Region (USD bn)North America richest.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

North America richest: North American billionaires are worth about 8.7 billion dollars each on average,

more than double the Asia-Pacific average of about 3.7 billion.

The concentration of wealth share in North America reflects the value of the largest American technology

companies, whose soaring valuations have widened the gap with every other region in recent years.

Whether North America keeps its near-half share of billionaire wealth will depend above all on the fortunes

of its technology sector, whose valuations have driven the widening gap with every other region.

Shifting Shares
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How Have the Shares Changed?

The regional shares have shifted steadily. Asia-Pacifics share has risen over the past decade while North

Americas and Europes have slipped in relative terms, a slow rebalancing of the worlds billionaires toward

Asia. The steady movement of the regional shares over time is a slow-motion map of the changing world

economy, tracing the rise of Asia and the relative, though not absolute, decline of the West.

The shift in shares captures the changing balance of the world economy, a rebalancing that tracks the

relative growth of each region over the past decade.

Billionaire Share by Region, 2021 vs 2026 (%)Shares shift slowly.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

Shares shift slowly: Asia-Pacific has held its lead in share since 2021 while North America has closed part

of the gap on the strength of its technology fortunes.

North America has recently closed some of the gap in share terms, driven by its soaring technology

fortunes, showing that the regional shares are not fixed and can move quickly when markets shift. The

recent narrowing of the gap in share terms, driven by American technology fortunes, is a reminder that the

regional shares can move quickly, and that Asia-Pacifics lead is a matter of degree rather than

permanence.

Concentration

How Concentrated Is Billionaire Share?

Billionaire share is highly concentrated. The three leading regions, Asia-Pacific, North America and Europe,

together hold more than 90 percent of the worlds billionaires, leaving under a tenth for the rest of the

world. The concentration of billionaire share in just three regions is one of the starkest illustrations of how

unevenly great wealth is distributed across the world, clustered in a handful of advanced and fast-growing

economies. Asia-Pacific about 36 percent, North America about 31 percent and Europe about 24 percent

together hold more than 90 percent of the worlds billionaires, leaving under 10 percent for Latin America,
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the Middle East and Africa combined. The degree of concentration is difficult to overstate, since a world of

nearly two hundred countries sees more than nine in ten of its billionaires clustered in just three regions,

and barely a tenth spread across all the rest.

The concentration reflects the location of the worlds largest economies and capital markets, a pattern our

US financial markets coverage frames through the depth of the markets that create great fortunes.

Share Held by the Top Three Regions (%)Over ninety percent.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

Over ninety percent: Asia-Pacific, North America and Europe together hold more than 90 percent of the

worlds billionaires, leaving under a tenth for the rest.

The small combined share of Latin America, the Middle East and Africa reflects not any lack of wealthy

individuals but the smaller scale of their economies relative to the great wealth centres of the world. The

small combined share of the developing regions is a reflection of economic scale rather than of any

absence of wealthy individuals, and it is slowly rising as their economies grow.

Regional Leaders

Which Country Dominates Each Region?

Each regions share is dominated by a single country. The United States accounts for more than 90 percent

of North Americas billionaires, China for about half of Asia-Pacifics, and Germany leads Europe, so a few

countries drive most of each regions share. Behind each regions share sits a single dominant country, and

the pattern of one giant per region is one of the most consistent features of the geography of great wealth.

The United States holds about 989 billionaires, more than 90 percent of North Americas total, China about

610, roughly half of Asia-Pacifics, and Germany about 212, leading Europe. The pattern of a single

dominant country within each region is one of the most consistent features of the data, and it means the

regional shares are really the shares of a handful of very large economies.
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The dominance of one country per region shows how concentrated great wealth remains even within

regions, a concentration our US economy coverage frames through the scale of the leading economies.

The Leading Country in Each Region, 2026One giant per region.

Data:

Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

One giant per region: the United States leads North America with 989 billionaires, China leads Asia-Pacific

with 610, and Germany leads Europe with 212.

The United States alone holds about 29 percent of the worlds billionaires and China about 18 percent, so

just two countries account for nearly half of the global total between them, underlining how concentrated

billionaire share really is. That two countries, the United States and China, account for nearly half of the

worlds billionaires between them is perhaps the single clearest measure of how concentrated great wealth

has become.

Movers

Which Regions Gained the Most?

Every region gained billionaires in 2026, but their shares moved differently. Asia-Pacific added the most in

absolute terms, about 129, followed by Europe on about 100 and North America on about 91, keeping the

broad share order intact. The way the regional shares move in a single year offers a real-time reading of

where wealth is being created, and in 2026 the gains were broad, though the broad share order held. The

way each region gained or held its share in a single year offers a useful snapshot of momentum, and in

2026 the broad order held firm even as every region added new fortunes.

The broad-based gains reflect strong global markets and the technology and artificial intelligence boom,

which created new fortunes across every region, a boom our crypto and new wealth coverage frames.

Billionaires Added by Region, 2026Every region grew.

Data:
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Billionaire regional-share data compiled by BusinessStats from the Forbes World Billionaires list 2026.

Note:

Regions follow the Forbes grouping. Because totals depend on how countries are assigned to regions,

exact shares vary slightly between lists.Switch views with the toolbar.

Every region grew: Asia-Pacific added about 129 billionaires in 2026, the most, followed by Europe with

100 and North America with 91.

Because every region grew, the shares changed only gradually, with Asia-Pacific holding its lead and North

America holding its position as the second-largest share of the worlds billionaires. The gradual pace of

change in the shares, even in a year when every region grew, reflects how entrenched the broad regional

order has become, with Asia-Pacific and North America far ahead of the rest.

Women

What Share Are Women?

The share of billionaires held by women is small but rising in every region. Women make up about 13

percent of the worlds billionaires, and their share is growing fastest in the regions with the newest wealth.

The share of billionaires held by women, small but rising, adds another dimension to the regional picture,

and it is changing fastest in the same regions that are lifting Asia-Pacific overall.

The gender pattern varies by region, with more self-made women in the fast-growing economies of Asia

and more inherited wealth among women in Europe, a divide our billionaire wealth by gender coverage

explores.

The slow rise of womens share of billionaires mirrors the broader shift in wealth, and it is most visible in the

same fast-growing regions that are lifting Asia-Pacifics overall share.

Key Facts

Billionaire Share by Region in Numbers

A few figures capture the picture. Asia-Pacific holds about 36 percent of the worlds billionaires, North

America about 31 percent and Europe about 24 percent, out of a world total of about 3,428, with the three

regions together above 90 percent. These figures together map a world of concentrated wealth, its

billionaires held overwhelmingly in three regions and led, for the first time, by Asia-Pacific rather than the
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West. Taken together, these figures describe a distribution of great wealth that is heavily concentrated,

slowly rebalancing toward Asia, and led on the two key measures by two different regions, one on the

number of its billionaires and the other on the size of their combined fortunes.

These figures matter because the regional share of billionaires maps the changing balance of the world

economy, increasingly toward Asia, a shift our ultra wealthy by region coverage follows at the tier just

below the billionaires.

36%Asia-PacificLargest share. 31%North AmericaSecond, but richest. 24%EuropeA clear third. 90%+Top

three regionsOf the world total.

Together they describe a world where billionaire share is concentrated in three regions, led by Asia-Pacific

in numbers and North America in wealth, with the rest of the world holding only a small slice. For now, the

regional share of billionaires remains one of the clearest single measures of where the worlds great wealth

sits, and of how that map is slowly being redrawn.

Big Picture

Billionaire Share by Region: The Big Picture

Taken together, the share of the worlds billionaires by region in 2026 maps a world of concentrated wealth,

led by Asia-Pacific on numbers and North America on fortune, a distribution our billionaires around the

world coverage sets in fuller context.

Whether Asia-Pacific extends its lead in share and whether North America holds its dominance in wealth

will shape the picture for years, but great wealth remains concentrated in three regions, alongside the

fortunes tracked across our billionaire coverage.

FAQ

Frequently Asked Questions: Billionaire Share by Region

Asia-Pacific, with about 36 percent of the worlds billionaires in 2026, ahead of North America on about 31

percent and Europe on about 24 percent.

About 31 percent of the worlds billionaires, or 1,071 people, though North America holds a far larger share

of billionaire wealth, nearly half.
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About 24 percent of the worlds billionaires in 2026, or about 820 people, making Europe the third-largest

region by billionaire share.

Because of the rapid rise of China and India, whose billionaire populations have grown quickly over the

past decade, lifting Asia-Pacific to the top.

No. Asia-Pacific has the most billionaires, but North America holds nearly half of the worlds billionaire

wealth, because American fortunes are far larger.

About 3,428 in 2026 on the Forbes list, spread across six broad regions, with more than 90 percent in Asia-

Pacific, North America and Europe.

Together under a tenth of the world total, with Latin America about 4.5 percent, the Middle East about 3.5

percent and Africa about 1 percent.

The United States dominates North America, China dominates Asia-Pacific, and Germany leads Europe, so

a few countries drive most of each regions share.

Yes, gradually. Its share has risen over the past decade, though North America has recently closed some of

the gap on the strength of its technology fortunes.

From the Forbes World Billionaires list 2026, grouped by region. Figures are the March 2026 snapshot and

use the Forbes regional grouping.

Sources

Forbes World Billionaires list (2026 edition) - Source for the share of the worlds billionaires by region and

their combined wealth.

Forbes regional data - Source for regional grouping, wealth shares and historical detail, compiled by

BusinessStats.

Forbes World Billionaires - Publishes the annual ranking of billionaires by region.

Figures show the share of the worlds billionaires in 2026 by region, from the Forbes World Billionaires list.

Asia-Pacific holds the largest share, about 36 percent or 1,229 billionaires, ahead of North America on

about 31 percent (1,071) and Europe on about 24 percent (820), out of a world total of about 3,428. North

America holds only about 31 percent of billionaires but nearly half of their combined wealth. Regions follow

the Forbes grouping and figures are the March 2026 snapshot. This is data journalism, not investment

advice.
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Methodology

Every figure comes from a Business Stats report that names its primary source: statistics offices, central banks, company

filings and original surveys. Estimates and projections are labelled as such.

Free to reuse under CC BY 4.0 with credit to Business Stats. Business Stats takes great care over accuracy but cannot

guarantee it; check the linked original sources before making decisions.
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